TI'ocyoapcmeennoe ynpasnenue. IneKmpoHHblil 6eCHHUK
Buvinyck Ne 49. Anpens 2015 2.

IIpoGaembl ynpaBjieHHsi: TEOPHUA U NPAKTHKA
bapunoea B.A., Epemkun B.A., 3emyoe C.I1.

DakTOpPbI PA3BUTHA HHHOBALMOHHBIX KOMIIAHUHA
HA PAaHHHUX CTAAUAX

bapunosa Bepa Anexcanopoéna — KaHAMOAT SKOHOMHUYECKHX HAyK, 3aBeIyromas
nabopaTopuell HMCCIIEeOBaHUS KOPIOPATHBHBIX CTpaTteruii M moBenacHus ¢upm, WHCTHTYT
TIPUKJIAJHBIX SKOHOMHUUYECKUX HCCclleoBaHUW, Poccuiickas akajgemMusi HApOJHOTO XO35AKWCTBAa U
rocyaapcTBeHHOMU ciryx6b! nipu [Ipesunente Poccuiickoit @enepanuu, Mocksa, PO.

E-mail: barinova-va@ranepa.ru

SPIN-kox PUHII: 2525-0853

Epeuxun  Braoumup Anexcamoposuuy — HaydHBIA COTPYOHHK, VHCTUTYT MPHUKIAIHBIX
SKOHOMHYECKHX  HccieqoBaHMi, Poccuiickas akajeMus HapoJHOTO  XO3fiicTBa ¢
rocymapcTBeHHOM ciryx0n1 ipu IIpesnnente Poccuiickoit ®@enepannu, Mocksa, PO.

E-mail: eremkin@ranepa.ru

SPIN-kox PUHII: 1712-3911

3emyos Cmenan Ilemposuy — xaHauaaT reorpadMueckux HayK, CTaplIdil Hay4yHbIHA
COTpYIHUK, MHCTUTYT NMpUKIAaIHBIX 3KOHOMHYECKUX HccienoBaHuid, Poccuiickas akanemus
HapOJHOTO XO03SHCTBA U rocyJapCcTBEHHOM ciy>k0bI mipu [Ipesunente Poccuiickoit denepanuu,
Mocksa, P®.

E-mail: zemtsov@ranepa.ru

SPIN-kox PUHII;: 7797-6200

AHHOTAIIUSA

Lenpto maHHOW pabOTHI SBISETCS CHCTEMATH3alUs W OOOOINEHWE pe3ybTaTOB HayYHBIX
HCCIICIOBAHUN 10 Tpo0iieMaM Pa3BUTHS WHHOBAIIMOHHBIX KOMIIAHWN Ha PaHHUX CTaIUSAX HX
CYIIECTBOBaHMA. ABTOPHI YIACIAIOT 0c000¢ BHUMaHKE MPOOJIeMe ONpeaeICHNsT PaHHUX CTaInui
MHHOBAIIMOHHOM JAesTenbHOCTU. Bhiaensercs psJi OCHOBHBIX XapaKTEPUCTHK, ONMHMCHIBAIOLIUX
MHHOBAIIMOHHBIA MPOIIECC HAa PAaHHUX CTaAMsIX, a Takke (GopMHUpyeTcs MUPOKHHA MepeveHb
BHEIIHUX M BHYTPEHHHX ()aKTOPOB Pa3BUTHS MHHOBAIIMOHHBIX KoMmaHui. [IpuBoanuTcs 0630p
TECOPETUUCCKUX U OMITUPHUUCCKUX pa60T, 110 pe€3yJjibTaTaM aHajin3a KOTOPBIX aBTOPBI BBIACIIAIOT
HalMOHAJIBHBIE U PETMOHAJIBHBIC q)aKTopI)I Pa3BUTHUA WHHOBAIIMOHHBIX KOMITAaHUH. OTZ[EJ'ILHO
paccMaTpuBaeTCsl pPOCCUUCKUN OMBIT UCCIIEJOBAHUI.

KiroueBble cjioBa
VHHOBaIMOHHAS IEATETHHOCTh, PAaHHUE CTaJINU, TUCKPETHOCTh (PMHAHCHUPOBAHUS, (PaKTOPHI
pa3BUTHS HUPMEL.

PabGora craBuT OCIJIBIO O606II_II/ITL U CUCTEMATU3HUPOBATH (baKTOpBI, OKa3bIBAIOUIMEC
BJIMSAHHUEC HaA CTAHOBJIICHHC HWHHOBAIIMOHHBIX KOMIIAaHHUHA Ha paHHHUX OSTallax HX PpPa3sBUTHUA.
Pannne CTaguu pa3BUTUA (1)I/IpMI>I B )IaHHOfI CTaTb€ COOTBETCTBYIOT pPaHHHUM CTaausAM
HHHOB&HHOHHOﬁ ACATCIIBHOCTH, KOTOpas npeamnojgaract «KOMIIJICKC HAy4YHBbIX,
TCXHOJIOTUYCCKUX, OPraHU3aIlUOHHBLIX, (I)I/IHaHCOBLIX 1 KOMMCPUYCCKUX MCpOHpHHTHﬁ, B CBOEH
COBOKYITHOCTHU MPHUBOJAIINX K I/IHHOBaHI/ISIM))l, TO €CTb HAYYHO-HCCICAOBATCILCKYIO H

NpECANIPUHUMATCIIBCKYIO ACATCIIBHOCTh, HAIIPABJICHHYIO Ha CO3JaHUC HOBBIX Hlleﬁ, HOBBIX

1 PykoBojctBo Ociio: pekoMeHJanuu o cOopy u aHanu3y JaHHbIX M0 uHHOBalwmsaM. 3-¢ u3a. / OOCP, Espocrar.
M.: [IMUCH, 2010.
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TEXHOJIOTUH U IIPOTOTUIIOB HOBOM NpoAYKIIMKM OO0 HX BbIXOJAa Ha MacCOBBIHM PBIHOK H

JOCTHIXCHUSA TOUYKHU 6CSY6I)ITOLIHOCTI/I HHHOBAIIMOHHOI'O IIPOCKTA.

Doprbl CEMBA, ApY3IBSA, BHaMeC-AHrENm, BaHYYDHbIE dongbl, GaHe B HoHIE NPAkBIX
P napTHEpY, BRIHEC- NOCeBHmE GoHg, CUNETAHNN C HHBECTHLN, GankoBcse
PUCKOBOND | 5urene, nocemmnie Benuyprpe GoHas TOCYABDCTEEHHEIMMN EpeauTsl, ofnuraymonnse
KAnUTana | downgs, rpasTw TAPANTMAHBIE HOFZAKN, 3adimsl PO
RoHOM NERMBIXY IIHEGG-TIIHMI-’L
Gankoncrne KpegUT PO Bricokan

notpebHocTe B
KanuTana

Boicokmi

PHCK

MoTpebHocTs B
Eanutang
JeHe®HBNT TOTOE

Hu3akui Huakan

pPHMCK noTpebHocTe B
Kanutane

OCEBHARA Cra FPacwupenue  YikpynHenuwe 3penocTe (buy-out)
Cc HA
CTagua pa3suTHA WHHOBALMOHHOIO
NpoeKTa KoMNaHHKA

Pucynok 1. /lnunaMuka npuObLJIM M BBIPYYKH B 3aBHCUMOCTH
OT ITana )KM3HEHHOT 0 IMKJI2 HHHOBAHOHHOT0 MPOEKTa2

B cooTBeTcTBUM ¢ NMHEHHOW MOJENbI0 WHHOBAIIMOHHOTO TMpOIlecca, KOMIaHMUS,
CO3JJaHHAs Ha OCHOBE HOBOW WJEH, IPOXOJUT HECKOJIbKO JTamoB pa3BuTHs: Seed
(«moceBHast»); start-up («crapram»); early growth («pamHuii poct»); expansion
(«pacupenune); exit («BbIXO1»), U3 KOTOPBIX K PAHHUM CTaJdsIM OTHOCSTCS TOCEBHAs,

CTa/Iusl CTapTana | YacTU4HO paHHero poctad (cMm. PucyHok 1).

1. Cneyugpuka pannux cmaouii UHHOBAUUOHHOIL OeAMETbHOCHIU
Jo 80-x romoB MpPOILUIOTO CTOJIETHUS MOJEIW B OCHOBHOM XapaKTePU30BAIH
WHHOBAIIMOHHYIO JEATEeIbHOCTh KaK MPOCTOe JInHelHHoe nBikeHue (PUCyHOK 2) OT uaen 1o

HOBOTO MPOJTyKTa WJIH MPOIIecca, TO €CTh JINHEHHBI WHHOBAIIMOHHBIH ITHKITA,

2 Ucrounuk: Hall B.H., Lerner J. The Financing of R&D and Innovation. Handbook of the Economics of
Innovation. Amsterdam: Elsevier-North Holland, 2010.

3 Ruhnka J.C., Young J.E. A Venture Capital Model of the Development Process for New Ventures // Journal of
Business Venturing. 1987. VVol. 2. No 2. P. 167-184.

4 Bush V. Science: The Endless Frontier. A Report to the President by Vannevar Bush, Director of the Office of
Scientific Research and Development, July 1945. Reprint. North Stratford, NH: Ayer Co., 1995.
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Co3zjpanue

Hccnemoparnme TeXHOJOTHH H
Wes . IIpOH3BOACTEO
HIeH TIPOMEIIIUIEHHELH

JH3aHH

Pucynok 2. J/IuneiiHasi MoieJib HHHOBAIMOHHOI JIeATeJIbHOCTH®

VHHOBAaITMOHHBIA IMKI B KJIACCHYECKHUX IPEJICTABICHHUAX («HAayKa — TEXHUKA —
IIPOM3BOJICTBO») XapaKTEpU3yeT MpoLecc OT U300pETEHUsI HOBOM TEXHOJIOTUHU A0 IOJATOTOBKU
OMBITHOTO 00pas3lia U ero Mnocieayrollero Npou3BoACTBa. B coBeTckoil HayyHOH JuTepaType B
70-80-e rTompr XX Beka WCIOJNB30BAIACH TOHSATHS IMKJIA «HAyKa — TEXHHKA —
IPOM3BOICTBONS, HAYYHO-IPOM3BOICTBEHHOrO IUKIA'. K PaHHMM CTa/isM MHHOBALMOHHOM
JEATEIIBHOCTH OTHOCATCA: IOJIyYEHHE HABBIKOB M 3HAHUM, IOSBICHUE HOBOM WIEU U €€
nepBUYHAsA pa3paboTKa 10 CTaJuu NPOTOTHUIIA.

WNHHoBanMoOHHBIN UK 10 O. SIH4y B pamMkax JUHEHMHON CXeMbl BKIIOYAECT B ceOs
BEPTHKAIBHBII W TOPH30HTAJBHBIA YpPOBHH TpaHchepra TexHOJOTHAS. Bepmukanivnoe
nepemeujenue mexHonoeuu  Xapakrepusyercs ($azamMu  (QyHIaMEHTAJIBHBIX  HAayYHBIX
UCCIIEIOBAaHUM M MPUKIAAHBIX pa3paboTok: (a3oi OTKpeITUSA, (a3oi TBopuecTBa, (aszoit
BOIUIONIEHUS U (pa3oi pa3paboTku. HoBIIECTBO CTaHOBUTCS MHHOBALIMEW, €CIIU MPOUCXOTUT
TOPU30HTAJIbHOE NepeMellleHHe TeXHOJIOIMU: TIPaKTUYeCKOe MPUMEHEHNE U SKCILTyaTaus,
KOMMepUecKasi peanusalus U pacnpocTpaHeHHe HOBOW TexHojoruu. B cepenmne XX Beka
HOSBIISIETCS 3HAUYUTENIBHOE KOJIMUECTBO Mojeien nuddy3un (pacnpocTpaHeHus1) MHHOBALHM,
OITMCHIBAMOIIMX MMO3IHUE CTa I HHHOBAIMOHHOTO IUKJIa%.

K cepenune 1980-x rogoB ObuTH COOpaHBI BECOMBIE SMITMPUUYECKHUE TOKA3aTEIbCTBA

TOro, 4YTO MHHOBAIIMOHHAA ACATCIBHOCTHL 3a4YdCTYHO HE OIHMCBIBACTCA JIMHESHHOMN MOZACIBIO,

5 Ucrounuk: Tohidi H., Jabbari M.M. Different Stages of Innovation Process / Procedia Technology. 2012.
No 1. P. 574-578.

6 Kouemxoe A.B., Opazeéenuose A.J]. PeruoHaqbHOE Pa3BUTHE B YCIOBHSX HAYYHO-TEXHHUECKOH PEBONIOIMH.
Townmucu: U3n-Bo Towi. yu-Ta, 1977,

7 «HapoaHOXO3SHCTBEHHBI KPyroo60pOT HOBBIX 3HAHMii, OXBATHIBAIOUINH (DYHIAMEHTANIbHBIE MCCIICIOBAHMS,
NpHUKIaIHbIe Pa3paboTKH M MarepuaibHoe npousBoiactBo» (Fritsch M., Brixy U., Falck O. The Effect of
Industry, Region, and Time on New Business Survival — A Multi-Dimensional Analysis // Review of Industrial
Organization. 2006. VVol. 28. No 3. P. 285-306).

8 Jantsch E. Technological Forecasting in Perspective: A Framework for Technological Forecasting, its
Techniques and Organization. OECD, 1967.

9 Mansfield E. Technical Change and the Rate of Imitation// Econometrica. 1961. No29. P.741-766;
Hagerstrand T. Innovation Diffusion as a Spatial Process. Chicago: University of Chicago Press, 1967; Bass F. A
New Product Growth Model for Consumer Durables // Management Science. 1969. Vol. 15. No 5. P. 215-227.
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KOTOpas MHOTOKPATHO IMOJBEprajiach W mojaBepractcs kputukell, 3Hauumyro poib B
COBPEMEHHOM IIPOIIECCE CO3JaHUsI HOBBIX 3HAHWH, HOBBIX TEXHOJOTHI W HOBOH MPOTYKIIUU
UTpacT He MOCIIeA0BATEILHOE, @ TOPH30HTAILHOE, CETEBOE B3aMMO/ICHCTBHE KOHTPAreHTOB Ha
Bcex craausx Iukiall. Bo3HUKHOBEHHE MHHOBAIMM YK€ HE CBOIMTCS TOJBKO K HAYYHBIM
paspaboTtkam!2, a BO3SMOXHO B paMKax TBOPUECKOIO MpoIecca Ha JTF000M 3Tare HHHOBALMOHHOTO
ukiald, CoriacHO HOBOM TEOPHM SKOHOMHYECKOTO pPOCTa, WHBECTUIMHM B YEIOBCYCCKHUM
karutadl 1 HAOKP nomkHBI cOnMpoBOKAAThCS OOMEHOM 3HAaHHMSMH MEXITy OpraHH3allUsIMU,
CBSI3aHHBIMH C TIPOIIECCOM O0YYEHHSI, HAYUHBIMH YIPESIKICHUSIMH H OU3HECOMI4,

B nenom o0muMii cMbICI JMHEHHONW MOJAENM HE MOTEPsUl CBOEH aKTyallbHOCTH
Omaromapst mpoctote W (pyHKmHOHAIBHOCTHI. MHOTHA, XOTS M JIOBOJBHO PEIKO, HOBBIE
U300pETeHUs] CO3JAI0TCS HUCKIIIOUUTEIFHO B HAYYHO-HCCIICOBATEIBCKUX OpraHH3aIlusiX,
3aHUMAKOIIUXCS (YHIAMEHTAILHBIMUA HCCIICIOBAHUSMU, U IPOILECC MPeoOpa3oBaHUs ITUX
n300peTeHNil B UHHOBAIIUH JIMHEEH.

CoBpeMeHHBIE MOJIENIM MHHOBAIIMOHHOTO TPOLIECCa MPEANONaraloT U JIPyTue €ro
TpakToBKU. M3BecTHA Mojenb «mpuopurera crupoca» (market-pull model; manpumep, mooens
P. Pomeennal®), B koTOopol TIepBUYHA TOTPEOHOCTh PBIHKA, M IOJ HEe pa3padarhiBaeTCs
WHHOBAIMs, B TPOTHBOBEC MOJIENN «IIPHOPHUTETA TIPEAJIOKECHHUS», IPEIIoaranen
KOMMEPIIHATN3AIHI0 U COBIT TOTOBOW pa3paOOTKH, IMOSIBUBIIEHCS B pe3yibTaTe HAYYHOTO
UCCIIEIOBaHMUS.

Taxke coBpeMEHHblE MOJIEM PacCMaTpuUBalOT 0Oojiee  CIOXKHYIO — CYIIHOCTh

HWHHOBAIMOHHOI'O IpOoLECCCa, YYUTBIBAA OOJIBIIIOE YHCIIO O6paTHI>IX CBSI3€I71, KakK, Halpumep,

10 Rosenberg N. Exploring the Black Box: Technology, Economics, and History. New York: Cambridge
University Press, 1994; Mowery D. The Bush Report after Fifty Years — Blueprint or Relic? In Science for the
21* Century: The Bush Report Revisited. Washington: AEIl, 1997; ITunsicoe A.H. Cuueprus npocTpaHCTBa:
PperuoHaJIbHbIC MHHOBAIMOHHBIC CUCTEMBI, KJIIACTCPBI U IICPETOKU 3HAHUSA. CMOJIEHCK: OﬁKYMGHa, 2012.

11 Freeman C. Networks of Innovators: A Synthesis of Research Issues // Research Policy. 1991. Vol. 20. No 5.
P. 499-514; Castells M. The Information Age: Economy, Society, and Culture. Oxford: Wiley-Blackwell, 2000.
Vol. 1. The Rise of the Network Society; Powell W.W.,Grodal S. Networks of Innovators // The Oxford
Handbook of Innovation/ eds.: J. Fagerberg, D.C. Mowery, R.R.Nelson. New York: Oxford University
Press, 2005. P. 56-85.

12 Asheim B. Industrial Districts as “Learning Regions”. A Condition for Prosperity? / STEP Report R-03.1995.
Oslo, September 1995. URL.: http://www.nifu.no/files/2012/11/STEPrapport3-1995.pdf (20.03.2015); Iox6epe JIM.
HanmoHansHass WHHOBALMOHHAS CHCTEMa POCCHH B YCIIOBHSX «HOBOM 3KOHOMHKH» // BOIpOCH SKOHOMUKH.
2003. Ne 3. C. 26-44; Hoinkun A.A., I pawese M.B. u op. IuHoBamonHast skoHoMuKa. M.: Hayka, 2004.

13 Howkins J. The Creative Economy. New York: The Penguin Press, 2001; Jexcuna U.I", Carmvixos B.T.
CraHOBIICHUE pOCCHﬁCKOﬁ HaHHOHaHLHOﬁ I/IHHOB&HI/IOHHOﬁ CHUCTEMBI U PA3BUTUEC MAJIOT'O ousHeca 1 HpO6J‘ICMBI
nporuosuposanus. 2005. Ne 2. C. 118-128.

14 Acemoglu D. Introduction to Modern Economic Growth. Princeton, NJ: Princeton University Press, 2008.

15 Freeman C. The Greening of Technology and Models of Innovation // Technological Forecasting and Social
Change. 1996. Vol. 53. No 1. P. 27-39.

16 Rothwell R. Towards the Fifth-Generation Innovation Process. London: Sage, 2002.
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yennas mooenv Kusiina-Posenbepea (chain-linked model)!” nnm xapakrepusyst ”THHOBaIIMOHHYO
JeSITeIIbHOCTD KaK HEelPEephIBHBINA UKIMYECKHH mporece (kudepHeTnueckas Mozelb b. Canrols).

JIOCTaTOYHO PacHpOCTPaHEHHAs! B HACTOSILEE BPEMsI MOJIENIb OTKPBITHIX MHHOBALUI
pacumpsieT paMK{ KJIACCHYECKUX MOJENEH M YTBEpPKIAeT, YTO MHHOBALIMOHHBIC MJEH M MX
pa3paboTKu MOTYT TpaHC(HOPMHUPOBATHCS B MHHOBAIIMHM HE TOJIBKO BHYTPH OJHON (PUPMBI, HO
¥ HaXOJUTh BHeUIHWe KaHaiell®. Kpome Toro, 3ToT mporecc xapakTepusyercss 1 0OpaTHBIMU
CBS3AMU: B KOMIIAHHMIO MJAEU M Pe3yibTaThl MX pa3pabOTKM MOTYT MOCTyHaTh U3 BHEIIHHX
UCTOYHUKOBZ.

P. Kynep yxa3bIBaeT Ha CBOWCTBO OucKpemuocmiu WHHOBAIIMOHHOW IEATEIbLHOCTH,
BCJIEJICTBHE KOTOPOTO IPH TEPEXoJe OT OJHOTO dTama K APYroMy MPOHUCXOIUT OTOOp MO
HOPUHIUITY HEePCHEeKTUBHOCTH Pa3BUTHs OIpPEIeIEHHONW HAEH, IPU ITOM MEXAY >TarnaMu
MHHOBAI[MOHHON JIEATEIbHOCTH 3a4acTylO0 MPOSIBIISIOTCS Pa3pbiBbl, KOTOpbIE OOYCIOBIEHBI
OecrepCreKTUBHOCTRIO AaJbHEUIIET0 Pa3BUTHS HIEH WU APYrUMH (PakTopaMu (Harpumep,
OTCYTCTBHEM (DMHAHCHPOBAHUSI WII KBATU(PHUIIMPOBAHHOIO TIEPCOHANA 1 000pyaoBaHus)2L.

HecmoTpst Ha umerolieecs MHOrooopa3ue COBpeMEHHbBIX MOJIeNIell HHHOBALMOHHOTO
npolecca, paHHME CTaJWd WHHOBALMOHHOW  JEATENbHOCTH  SBISIOTCS  JIOCTaTOYHO
TUNWUYHBIMA ¥ B OOJNBIIMHCTBE  MOJENEHl  OTIIMYAOTCS  BBICOKUMH  PUCKaMH,
HEOIPEeIEHHOCTHIO, CITa0BIM JIOCTYTIOM K (PMHAHCHPOBAHHIO.

Kaxplif 3Tan pa3BUTHS HHHOBAIMOHHOW KOMIIAHUU Pa3/IndaeTcs O CTENEeHU pHcKa
(B o01mieM ciyyae OH CHMYKAeTCsl OT MEPBOTo K MOCIEeHEMY 3Taly) U 00beMy HEOOXOAUMBIX
(MHAHCOBBIX pecypcoB (yBelIMUMBaKOTCA). PUCK sBIE€TCS €CTECTBEHHON XapaKTEpUCTHKON
JF000TO WHHOBAIMOHHOTO TPOEKTa, W BBICOKME PHCKH BEAYT K HHU3KOMY YPOBHIO
BBDKMBAa€MOCTH HWHHOBAIlMOHHBIX KOMIAHMH Ha paHHUX CTagusx. M3BecTHO, 4YTO U3
10 komnaHuii-cTapTanoB TpU HPEKpaTAT CYIIECTBOBAHUE, TPU OYyAYT HPUHOCUTH HHU3KUH
JI0XOJ1, TPH MIPUHECYT BBICOKUE JTOXOJbI U TOJIBKO OJ{HA CTAHET MO-HACTOAIIEMY POPBIBHOMZ2,

Ha xaxmom »ortame pa3BUTHS KOMITAHHHM CYIIECTBYIOT pa3jIHMYHBIE WCTOYHHKH

(buHaHCHpPOBaHMS, IPUYEM IO Mepe pocTa GupMbl TpedyroTCs OoJiee 3HAUYUTENIbHBIE PECYPCHI.

17 Kline S.J., Rosenberg N. An Overview of Innovation // The Positive Sum Strategy: Harnessing Technology
for Economic Growth / eds.: R. Landau, N. Rosenberg. Washington, D.C.: National Academy Press, 1986.
P. 275-305.

18 Canmo B. VinHOBaIMA Kak CPeICTBO SKOHOMHYECKOTO pasBuTHs. M.: ITporpecc, 1990.

19 Chesbrough H.W. Open Innovation: The New Imperative for Creating and Profiting from Technology.
Boston, MA: Harvard Business School Press, 2005.

20 Chesbrough H.W. Open Business Models: How to Thrive in the New Innovation Landscape. Boston, MA:
Harvard Business School Press, 2006.

21 Cooper R.G. Winning at New Products. Accelerating the Process from ldea to Launch. Cambridge: Perseus
Publishing, 2001.

22 Kawupun A.1., Cemenos A.C. Benuyproe unpectupoanue B Poccuu. M.: Bepumna, 2007.
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HenocraTtok (puHAHCOBBIX pEeCcypcoB, OJHA W3 KIIIOYEBBIX XapaKTEPUCTHK HHHOBAIMOHHOMN
NESTEIbHOCTH HA PaHHHUX CTaIusAX23, MOXET BOCIHOJHATHCS W3 PA3JIMYHBIX BHEIIHUX
UCTOYHUKOB: OHM3HEC-aHTEIIOB, JIPY3€H, 3HAKOMBIX, TOCYJapCTBEHHBIX TPAHTOB, BEHYYPHBIX
dormoB uT.A. Jud  KaKIOW CcTagUMM  XapaKTEepPHBI  OMPEICIICHHbIE  HCTOYHHKH
(GUHAHCUpPOBAaHUS: TMPU TEpPexojJe OT I[OCEBHOW cTaguu, Tae (QUHAHCHPOBAHHE
o0ecrieynBaeTcsi B OCHOBHOM TOCYAapCTBEHHBIMU (DOHIAMH HIIM 32 CYET TOIJEPIKKU JIpy3ei
U 3HAKOMBIX, K CTaJIMH CTapTarna, KOTopas 3a4acTyl0 HEeHHTEPECHAa BEHIYPHBIM (OHIaM H3-3a
BBICOKOTO YPOBHSI PHCKa, MOTYT BO3HHMKATh 3aJICPKKH WM TPUOCTAHOBKA TMOCTYIUICHUS
TpeOyrommxcss (UHAHCOBBIX  PECYpCOB, YTO OOBSACHSAET TPOOJIEMy TUCKPETHOCTH
(UHAHCUPOBAHUS PAHHUX CTAIHM.

Huckpemnocmv  ghunancuposanusi WHHOBAIIMOHHOM JIEATEIPHOCTH HA PaHHHX
CTaausiIX COCTOMT B HEPABHOMEPHOCTH TPENOCTaBICHUS (PUHAHCOBBIX pPECypcoB Ha
Pa3IUYHBIX ITAlax OCYIIECTBICHUS WHHOBAIIMOHHOW JCSATCILHOCTH, TIPU PE3KOM MEPEX0JIe
OT OJHOTO JTamna K APYroMy, NMPH 3TOM OT 3Tama K 3Talmy pPe3KO COKPAIIAeTCs YHCIIO

«BBDKMBIIMX)» HHHOBAIIMOHHBIX (GUpMZ4,

2. Kniouegvie pakmoper cmanoenenuna Qupmel u ycioeua u ee pazeumus Ha
PAHHUX CMAaouax

B oxHoil u3 paboT Ha OCHOBE MPOBEJEHHOTO 0030pa JUTEpPaTypbl HAMU OBLIH
BBIACJICHBI KIIFOUYEBBIC HpO6J'ICMBI, C KOTOPBIMHU CTAJIKMBAIOTCA WHHOBAIITMOHHBIC KOMIIAHHWU HA
paHHUX CTagusAX Ha HAIMOHAIbHOM, PETHOHAJIBHOM U BHYTPU(UPMEHHOM YPOBHSX:
¢uHaHCOBBIE TPOOJEMBbI, MPOOJIIEMBbl HEONPENENIEHHOCTH, TMpPOBaJbl B MEHEIKMEHTE,
acuMMeTpusi MH(pOpMalMK, a TakKe IENbld psiJi BHEIIHUX IO OTHOUIEHWIO K KOMIaHWU
(9K30TeHHBIX) ycaoBuit2S. [Tockonbky B 0003HaUCHHOM paboTe HAMU MOPOOHO PACCMOTPEHBI
MHUKpPO3KOHOMHYECKHE (AKTOpPhl pa3BUTHUS HMHHOBAIlMOHHON KOMIAHUHM, pPacCMOTPUM
CTPAHOBbIE U PETMOHAIbHbIE ACHEKThl YCIIEIIHOTO Pa3BUTUSI MHHOBAI[MOHHBIX KOMIAHUNA Ha

paHHHUX CTadusAX.

2.1. Dmnupuuecku 6visa61eHHbIE HAYUOHATIbHBIE PAKMOPBL CMAHO6TEHUA PUpMbL
Ha paHHMX cTagusx pa3BUTHS KOMIIAHHM, B YCJIOBUSIX HEXBAaTKU (HUHAHCOBBIX

pPeCypCOB, OTPOMHOC 3HAYCHUC JIsI CTAHOBJICHUSA (I)I/IpMLI HMEET I'OTOBBIN NpUHUMATh PUCKU

23 Stucki T. Success of Start-up Firms: The Role of Financial Constraints // Industrial and Corporate Change.
2014. Vol. 23. No 1. P. 25-64.

24 Epemxun B.A., 3emyos C.IT. TIpeononenue AMCKPETHOCTH (GHHAHCHPOBAHHS WHHOBAIIMOHHOMN JESATETLHOCTH
Ha paHHUX cTagusix B Poccum // MopepHu3auuss ¥ HMHHOBAllMOHHOE DPAa3BUTHE HSKOHOMHYECKHX CHCTEM:
KoJulekTHBHas MoHorpadus. M.: PYJIH, 2014. C. 165-181.

25 Tam xe.
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KanuTaja. B 3TOM OTHOILIEHHH HaJIM4Yue Pa3BUBAIOIIETOCS (POHIOBOTO PHIHKA, OTKPHITOTO IS
BBIIIyCKa IIEHHBIX OyMmar, MO3BOJISET PaCIIMPUTh JOCTYH K aKIMOHepHOMY Kamurtamy. C
JIpyroil CTOPOHBI, pPa3BUTbIe (POHAOBBIE PHIHKM YBEIMYMBAIOT 3aHMHTEPECOBAHHOCTH
WHBECTOPOB B IIPOEKTE, INOCKOJIBKY IIPENOCTABISAIOT MM BO3MOXKHOCTH IIOJIYYUThH JOJIO B
dopmupyromeiics komnanuu nocpeactsoM |PO, BTOpUYHON MPOAaKu, CKYNKH SMHTEHTOM
coOcTBeHHbIX akiuid (buy-back) wmu ciustaus ¢ IpyruMu KOMIIAaHUSIMA.

PazButue  (GOHIOBBIX  PBHIHKOB  IIOBBIACT  JIMKBUJHOCTh  HMHBECTULMHA B
MHHOBAIL[MOHHYIO JI€ATEJIbHOCTh U SIBJIAETCS OJHUM U3 3HAUYUMBIX (DAaKTOPOB pa3BUTHUSA
npombiuieHHOCTH. Tak, pasButue pbiHka NASDAQ oka3zano CuIbHOE CTHUMYIHpPYIOLIee
BO3/ICHICTBUE Ha POCT (PMHAHCUPOBAHHS MHHOBAIMOHHOH aesrensHocTH B CLA. M3BectHO
TakXe, YTO IO3UTUBHOE BIMSHME (DOHIOBBIX PBHIHKOB Ha pa3BHUBAIOLIMECS KOMIAHUU
peanu3yercst He Oiarofapsi UX MECTONOJOXKEHMIO, a OJaroiapst JOCTYIIHOCTH 3THX PbIHKOB:
Tak, B 1990-x y MHOorux m3pamnbckux ¢upMm 001 goctyn K peiHky NASDAQ B CIIA, uro
CTUMYJIMPOBAJIO Pa3BUTUE BEHUYPHOTO HHBECTUpOBaHus B M3pane.

Kpome Ttoro, pasButbie (pOHIOBBIE PHIHKH (DOPMHUPYIOT TOUHYIO HH(POpPMALHIO O
(MHAHCOBBIX IOKA3aTeNsAX, TO €CTh IO3BOJSIIOT IPOU3BECTH OOBEKTHBHBIE CPaBHEHUS
KOMITAaHMM M OTpacieil NPOMBINUICHHOCTH, CHUYKas HEOIPEAEIICHHOCTh, CBONCTBEHHYIO
peanu3anyy MHHOBAIMOHHBIX MPOEKTOB. [IpM 3TOM 3HAYMMBIMM OKa3bIBAKOTCS IPAaBHIIA
PBIHKA U €r0 JMKBUIHOCTh: HAalpUMep, KaHaJACKHe HOPMBI, PETyIHpPOBaBIINE 000POT LIEHHBIX
Oymar, B OOJIBIION Mepe MPensTCTBOBAIN Pa3BUTHIO BTOPUYHOIO PHIHKA MO Mpojaxke GupM
co ciabbIM Pa3BUTUEM H3-3a CTPOrMX TPeOOBAaHUIl YCIOBHOIO JAEMOHUPOBAHUS, TpeOOBaHUI
packpbITis MHPOPMAIMK W OrpaHUuYEHH Tepenponaxu, uro aenano IPO moporocrosimum
BBIXOJIOM W3 WHHOBAllMOHHBIX IIPOEKTOB Ul BEHUYYPHBIX WHBECTOPOB WM K€ CHUXKAJIO
JOXOJHOCTB?'.

3HauuMbIMH (DaKTOpaMH, JAECUCTBYIOIIMMHM Ha HAlMOHAJIBHOM YpPOBHE, SBIISIOTCS
VpOBeHb  pazeumus.  UHHOBAYUOHHOU Cpedbl U  HAYYHO-UCCIe008AMENbCKAS  AKMUBHOCHb,
MIOCKOJIBKY OKa3bIBAlOT HEMOCPEACTBEHHOE BIMSHHE Ha CIIOCOOHOCTh CO3/1aBaTh M pa3BUBATh
UHHOBAIIMOHHBIE  pa3zpaboTrku.  Ombir  ['epmanMm  mokasplBaeT,  4TO  HEXBaTKa
BBICOKOKBATU(UIIMPOBAHHBIX ~ UCCIIEOBaTeNiel W HeIoCTaTouHas —MpeapHHUMATEIbCKas

AKTUBHOCTH CHITPAITH KITFOYEBYIO POJIb B TIPOBAJIC Pa3BUTHsI BEHUYPHBIX (DOHIOB B KOHIlE 70-X —

26 Avnimelech G., Teubal M. Venture Capital Start-up Co-evolution and the Emergence and Development of
Israel’s New High Tech Cluster // Economics of Innovation and New Technology. 2004. Vol. 13. No 1. P. 33-60.

21 Cumming D., Maclintosh J.G. A Cross-Country Comparison of Full and Partial Venture Capital Exits /
Journal of Banking & Finance. 2003. No 27. P. 511-548.
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Havyasie 80-x romoB XX Beka?8. Ilo3mHee, XOTs eBpONECKUE CTpaHbl MPOBOAWIM HayYHbIC
UCCIIEIOBaHMsl U pa3pabOTKU MUPOBOTO YPOBHS, OHM 3HAUUTEIBHO OTCTABAIN B CIIOCOOHOCTH
pa3BUBATh PE3yAbTaTbl CBOMX HCCIEJOBAHMM JO IIOJHOLICHHBIX HHHOBALIMOHHBIX
POyKTOBZ,

IIpy  Hamuuum  pa3BUTOM  HAYYHO-UCCIIENOBATEIBCKOW  CpEIbl,  BBICOKOM
IIPEITPUHUMATEIBCKON AaKTUBHOCTH, HaIpPaBJICHHOU Ha KOMMEPLHAATIU3ALUI0
MHHOBAILlMOHHBIN pa3pab0TOK, BECOMBIM (DaKTOPOM CTAHOBJICHHMS] HHHOBAL[MOHHON KOMIAHUU
BBICTYNAET 0OCMYNHOCMb (PUHAHCUPOBAHU NHHOBALMOHHBIX IIPOEKTOB HA PAaHHUX CTaAMAX.
CymecTByeT npsiMas 3aBUCUMOCTb MEXKIY YPOBHEM pa3BUTHsI MHHOBALMOHHOW Cpenbl U
HAYYHO-HMCCIIEIOBATEIbCKON aKTHBHOCTH U JIOCTYITHOCTBIO (PMHAHCOBBIX PECYpCOB HA paHHHUX
JTanax CTaHOBJEHUs (GUPMBL. VcKitoueHHe OJHOro M3 3TUX (aKTOPOB WM CHUKEHUE €ro
POJIM HEN30EKHO NPUBEAET K YIaAKy APYroro.

Kauecmeéo npasosoco pecynuposanus 6 yeiom, peyiuposanue  60npocos
cheyuukayuu U 3aWUMbl  UHMELNEeKMYANIbHOU COOCMBEHHOCMU U NPABOBble OCHOBbL
oesamenbHOCmy UHeecmopa B YACTHOCTH TaKXKe OKa3bIBalOT O0O0JblIOEe BIMSHHUE Ha
BO3MO>KHOCTb YCIICIIHOI'O DPa3BUTUS WHHOBALMOHHOW KOMIIAHUH, IOCKOJIBKY OIPEIENISIOT
YPOBEHb 3AIIMINEHHOCTH WHBECTOPA, YTO B KOHEYHOM CHYETE CKAa3bIBACTCS Ha pa3sMepax H
JUHaMHUKe (OHMOBBIX PBIHKOB, a TaKXKe Ha JOCTYMHOCTHM BHEIIHUX HCTOYHHKOB
¢duHaHCHpOBaHMs3.

JIMKBUIHOCTh WJIM BO3MOXHOCTB JIETKO NPOAATH CBOIO JOJI0 B MHHOBALIMOHHOW
KOMIIAaHUM Ba)KHA JJIS1 BBIXO/1a U3 MHBECTUIIMOHHBIX BJIOKEHHH B MHHOBAIIMOHHBIE IIPOEKTHI,
IIOCKOJIBKY OHA IO3BOJIIET MHBECTOpPAaM II0JIy4aTb JOXOJ OT IPOJAKH HWHBECTULHUOHHOTO
noptdens, He OKa3blBas BO3JACUCTBUS Ha LEeHBI akiuil. PparMeHTapHOCTh (DOHIOBBIX OUPK,
KOTOpPbIE pa3InyaloTcs MEXAYy co0oil pa3HOOOpa3sHBIMH MHCTPYKIMSIMHU, TPeOOBaHUSAMHU K

OTYETHOCTU MW JIMCTUHIY, a TaKXE TOProBbIMU CI/ICTeMaMI/I31, 3aTPYAHACT HOOCTYI

28 Becker R., Hellmann T. The Genesis of Venture Capital — Lessons from the German Experience / CESifo
Working Paper Series 01/2003. URL: http://www.researchgate.net/publication/4812134 The Genesis of Ventu
re_Capital - Lessons_from_the German_Experience (20.03.2015).

29 Growth, Competitiveness, Employment: The Challenges and Ways Forward into the 21 century — White
Paper. Parts A and B. COM (93) 700. 5 December 1993 / Bulletin of the European Communities, Supplement
6/93. Luxembourg: Office for Official Publications of the European Communities, 1993.
URL: http://europa.eu/documentation/official-docs/white-papers/pdf/growth_wp_com_93 700 parts_a_b.pdf
(21.03.2015).

30 La Porta R., Lopez-de-Silanes F., Shleifer A., Vishny R.W. Legal Determinants of External Finance // Journal
of Finance. 1997. Vol. 52. No 3.

31 Fulfilling the Promise of Venture-backed High Potential Companies: Why We Need to Fix Small Cap
Markets in Europe / An EVCA High Tech Committee Paper, European Private Equity and Venture Capital
Association, October 2005.

URL: http://www.evca.eu/uploadedFiles/fulfilling_promise_venture-backed companies.pdf (21.03.2015).
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NEPCHEKTUBHBIX MAJIbIX M CPEAHUX KOMITaHUH K (pruHAHCOBOMY PBIHKY. HH3Kas TMKBUIHOCTH
U OTPaHUYEHHBbIE BO3MOYKHOCTH IPOBEJEHHs JIMCTHHIA HAa €BPOIEHCKUX OMpXkax CO3/1aroT
npoOJeMbl Ul pa3BUTUS PbIHKA BEHUYPHOI'O KalluTalla, OJHAKO OCHOBHOM IpoOieMoi U
IIPENATCTBUEM Ul Pa3BUTHS BEHUYPHOI'O KallUTalla SBJISICTCS HEXBAaTKAa PHIHKOB KallMTasa
JUISL pOCTa U Pa3BUTHS MaJIbIX MHHOBALMOHHBIX KOMIIAHU32,

B nomnonHeHnne k TpeOOBAHMIO JOCTATOYHOM JIMKBUJHOCTH KOMIAHMH, aKIUH
KOTOPBIX YK€ KOTHPYIOTC Ha (OHJIOBOI OMpike, (GOHJOBBIE PBIHKM HYKIAIOTCA B NPUTOKE
HOBBIX Komnanui. Tak, B ['epManuu nepsas MoneITKa CO31aTh PHIHOK JJIi HHHOBALIMOHHBIX
KOMITAaHUH ¢ BEHYYPHBIM KallUTaJIOM He OblIa YCTICUTHON M3-3a HU3KOW 3aMHTEPECOBAHHOCTH
oO1recTBa B BEICHMHM NPEANPUHUMATENLCKOM JAesTeNbHOCTU. B panbHeitmem, mo mepe
Pa3BHUTHUS NPEINPUHUMATENBCKOW CpeibI®3, MHOTMM WHHOBALMOHHBIM KOMITAHUSM YIAJIOCh
IpUBJIEYb HEOOXOJUMbIE MHBECTHLIMM HAa PAHHUX CTAIUSAX M JOOUTHbCA BBICOKUX TEMIIOB
pOCTa Ha MOCIIEAYIOIINX 34,

K Bakneimmm npoGiemMaM paHHMX CTaJui MHHOBALlMOHHOW JAESTEIbHOCTU TaKXkKe
OTHOCATCSL YPE3MEPHO BBICOKHE aJMUHUCTPATUBHBIE Oapbepbl (0IOPOKpaTUYECKUN XapakTep
IPOILIECCOB PErHCTPALUU KOMIIAHUH, UHTEIJIEKTYaIbHOM COOCTBEHHOCTH M JIp.) U Ipodiema
JIOCTYIa K TEXHOJOrn4eckor MHppacTpykType3®. TemM He MeHee YCIEIIHO Pa3BHUBAIOIIUECS
HAI[MOHAJbHbIE NHHOBAIIMOHHBIE CUCTEMBI BHIPA0OTAIM MIUPOKUN CIEKTP MHCTPYMEHTOB I10

CHUXXCHUIO aIMUHUCTPATUBHBIX 6apbep0B U TOBBIHNICHUIO HNOCTYITHOCTU TEXHOJIOTHYECKOM

UH(pacTpyKTyphIE.

2.2. Pecuonanvhvle hakmopwvl pazeumus UHHOGAUUOHHBLIX (QUPM HA DPAHHUX
cmaouax

Oco0oe 3HaueHHE B W3YYEHMM XapaKTEPUCTUK PAHHUX CTaAUM MHHOBALMOHHOMN
JIEATEIbHOCTH HWMEIOT HCCIICIOBAHUS, MOCBAIICHHBIE pasMewenuro U KOHYenmpayuu
unHogayuonHwvix upm. CnocoOHOCTh MHHOBAIIMOHHON (PUPMBI BBDKUTH U IOOUTHCS ycrexa B
3HAYUTEIbHON Mepe 3aBHCHUT OT CBOMCTB MECTHOTO COOOILNECTBA, IEATEIILHOCTH MECTHBIX

OpraHOB BJIACTH, CIOKHUBIIMXCS UHCTUTYTOB U UH(PPACTPYKTYpHhI, OJIM30CTH U KOHIIEHTPALIUU

32 Fulfilling the Promise of Venture-backed High Potential Companies: Why We Need to Fix Small Cap
Markets in Europe.

33 Becker R., Hellmann T. Op. cit.

34 Audretsch D.B., Elston J.A. Can Institutional Change Impact High-Technology Firm Growth? Evidence from
Germany’s Neuer Markt // Journal of Product Analysis. 2006. No 25. P. 9-23.

35 [Taenos I1.H., Kapunos A.A., Kaykun A.C. Ykas. cod.

36 Bapumosa B.A., Epemxun B.A., Pwi6arkun B.B. Pa3sutne MHGPacTPyKTYphl HOBOBBEICHHil: 3apyOexKHbIH

OMBIT U BO3MOXHOCTH €r0 NPUMCHCHHS B POCCHUICKON mpakTuke // Poccuilckuii BHEITHEIKOHOMUYECKUN
BectHHK. 2014. Ne 2. C. 36-48.
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UCTOYHMKOB ombiTa ©  (uHancoBd’. Takum 00pa3oM, MHOTHE XapaKTEPUCTUKU
WHHOBAI[MOHHOM JICATEIEHOCTH Ha PAHHUX CTAJIUSAX OTPEACIISIOTCS JOKaTbHBIMH (DAKTOPaMH.

KoHneHTpanusi MHHOBAIIMOHHBIX KOMIIAHMW HAa PAaHHUX CTAUAX, WX OJIM30CTh,
CBSI3aHHOCTh W Pa3HOO0Opasue SBISIOTCS KIIOYEBBIMH XapPaKTEPUCTHKAMU IIPU aHAIIN3E
BBDKMBAEMOCTH HMHHOBAIIMOHHBIX MNPOEKTOB. KOHIIEHTpalMs HWHHOBAIIMOHHBIX KOMITQHUH
NPUBOJIUT K TOSBJICHUIO BHEIIHUX 3KCTEPHAIMI, CBS3aHHBIX C (P (deKTaMu KiacTepH3aluu
(;mokanu3anuu), ik hdekramu Mapriamia — Dppoy — Pomepa®, a taxke ¢ addexramu
ypOanuzanuu, win Jxeiikooc-a¢dexramu®®. DdexThl KiIacTepusanud BO3HHUKAKOT IPU
COBMECTHOHM JIOKaJM3allMM TMpeNnpuaTaii B oOmel chepe npesarenbHOCTH, a IPPEKTH
ypOaHH3alUU TPOSIBISIOTCS B 3KOHOMHH OT AuBepcuduranuu aestenbHocTu??. ITlepsbrii
3¢ (GEKT CIY)KUT OCHOBOM KJIACTEPHOTO IMOAXO0JA B WCCICIOBAHMSIX BIIMSHUS KIACTEpOB*u
MapiaJuioBeIX ~ MPOMBIIUICHHBIX ~ PaiOHOB4?  Ha  XapaKTEPUCTUKA  MHHOBAIMOHHOM
JeATeNbHOCTH. BTopoit 3QdekT CciayXuT aas u3y4eHUs BIMSHHA pa3zHOOOpaszusi Ha
XapaKTepPUCTHKH MHHOBALIMOHHOHN JESTEILHOCTH, B OOJIBIICH CTEIIEHH CBSI3aH C KOHLICIIIHAMHI
arJIoMepanruoHHBIX PPEKTOB*S, pernOHAILHBIX MHHOBAIIMOHHBIX CUCTEM, «CaMOOOYJarOIHXCSI
PErHOHOB)» U KPEaTHBHBIX Cpell, MK MIJIbE (0T dpaniry3. milieux innovateur)4.

Ha paHHMX cragusx WHHOBAIlMOHHOW  JEATENBHOCTH HEOOXOTUM  OIIBIT
B3aUMOJICHCTBHS CO CXOKUMH B OTPACIIEBOM OTHOIICHHWH WHHOBAI[MOHHBIMH KOMITAHHSIMH,
HaxOJIIMMHUCS Ha Oojee MOo3AHEH cramuu pa3BUTHs. [IpM WHTEHCHMBHOM B3aHMMOJCHCTBUU
o0pa3yrorcsi M30BITOK W TOTOKM 3HaHWS (TIEPeNvBBI 3HAHHSA, BHEUIHHME S(PQEKTHl 3HAHUS
U T. 1I.), Wik 0ojiee TOYHBIN MO CMBICIYy TEPMHH — MEPETOKU 3HaHus (OT aHri. knowledge
spillover)*. Tleperok 3HaHuii (BIEpBBIC TEPMHUH MPEIUIOKEH B KHHUTE, MPEIACTABIISIONICH

coboit HepBI/I‘lHHﬁ NepeBoJ KIACCUYCCKUX Sap}I6e)I(HBIX crared 00 WHHOBAIIMOHHOM

37 Fritsch M., Brixy U., Falck O. Op. cit.; Fritsch M., Mueller P. The Persistence of Regional New Business
Formation-Activity Over Time — Assessing the Potential of Policy Promotion Programs// Journal of
Evolutionary Economics. 2007. Vol. 17. No 3. P. 299-315.

38 Romer P. Increasing Returns and Long Run Growth // Journal of Political Economy. 1986. Vol. 94.
P. 1002-1038.

39 Jacobs J. The Economy of Cities. New York: Random House, 1969.

40 Boschma R., lammarino S. Related Variety, Trade Linkages and Regional Growth // Economic Geography.
2009. Vol. 85. No 3. P. 289-311.

41 Porter M. On Competition. Boston: Harvard Business School Press, 1998.

42 Albino V., Carbonara N., Giannoccaro I. Innovation in Industrial Districts: An Agent-Based Simulation
Model // International Journal of Production Economics. 2006. Vol. 104. No 1. P. 30-45.

43 Fujita M., Krugman P.R., Venables A.J. The Spatial Economy: Cities, Regions, and International Trade.
Cambridge, MA: MIT press, 2001.

44 Aydalot P., Keeble D. High Technology Industry and Innovative Environments: The European Experience.
London: Routledge, 1988.

45 AcsZ.J., Braunerhjelm P., Audretsch D.B., CarlssonB. The Knowledge Spillover Theory of
Entrepreneurship // Small Business Economics. 2009. Vol. 32. No 1. P. 15-30.
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JIeATETbHOCTH) — TMPOLIECC, B paMKaxX KOTOPOrO «3HAHUE, CO3/IaHHOE OJHON KOMMaHHUEH,
MO3KET OBITh UCHOJB30BAHO JIPYroi 0e3 KOMIEHCAIlMU WK ¢ KOMIEHCAlMe MeHbIIeH, yeM
CTOMMOCTh CaMmoro 3HaHUA»6. Hadye roBOps, CO34aHWE WHHOBAIMOHHOW KOMIIAHUU B
arjioMepaluu  WIM KjacTepe, TJie€ CYIIECTBYeT MHOXECTBO JAPYIMX WHHOBAIIMOHHBIX
KOMITAHWM, HAy4YHO-UCCJIEIOBATENbCKUX OpraHu3alii M KOJUIEKTUBOB, HMHBECTOPOB U
yIpaBJEHIIEB, BEAET K BO3MOKHOCTH 3aMMCTBOBAHMSI X 3HAHUU 4Yepe3 MEXaHU3MbI OOMEHa
UJesIMHU, TOBapamMu, KaJpaMH, UHBECTOPAMHU U T. 1.

B pa6ore B. Anb0MHO W €ro KoJIJIer NMPHUBEIEH NPHUMEpP TECOPETUYECKONW MOJICIH,
ONMCHIBAIOLIUI MpOLIECC 3apOKIACHHUSI MHHOBALMI B KJIAacTe€pe, C HCIOJb30BAHMEM areHT-
opueHTHpOBaHHOTO MojenupoBanus (agent-based modelling)*’. PasnooGpasue BuI0B
JIEATEIbHOCTH COBMECTHO C KOHLIEHTPALME KOHTPAr€HTOB B KPYITHBIX arJIOMEpanusix TaKKe
BEJICT K YCUJICHUIO MHHOBAIIMOHHOM JICATEIILHOCTH Ha PAHHUX CTAUSIX 48,

Konuenuus meppumopuanvnvix unnosayuonnvix cucmem (TUC) HaumoHanbHOrO,
PETHOHAJIBHOTO HIIM JIOKAIBHOTO YPOBHEH*? B IMOJHOW MEpe COOTHOCHTCS C DMITUPHUCCKU
JIOKa3aHHOW HEOOXOJAMMOCTBIO KOHILEHTPAallMM W  B3aUMOJEHCTBUS MHHOBAIIMOHHBIX
KOMITAHUM JJ1 IOAJIEP>KKH MHHOBALIMOHHOM JIEATEIbHOCTH HA PAHHHUX CTAJUAX B PsA€ CTPaH
CesepHnoii EBporbl.

B otnuume oT nuHEIHOM MOJI€TM MHHOBAIIMOHHOTO UK, MOJIeJTh MHHOBAIIMOHHBIX
CHUCTEM M3HAYAJIIbHO pPAacCMATPUBAET MHHOBAIMOHHYIO AESATEIBHOCTh KAaK WHTEPAKTUBHBIN
npoliecc (4epe3 CeTH B3aMMOJCUCTBUA) B paMKaX MECTHOMW, perHOHAIbHONW U HAIIMOHAIBHON
WHCTUTYIIMOHAJIBHBIX cpel. B pamkax KOHIENIIMU TOCTYJIUPYETCS, YTO WHHOBAIIMOHHBIE
KOMIIAHWM W WHBIE OpraHW3allMi Ha PaHHUX CTAJUSIX Pa3BUTUA JOJKHBI AKTHBHO
B3aMMOJICHICTBOBaTh B paMKax TOPU3OHTAIBHBIX CBsI3€ll CO BCEMH CyOBEKTaMHU
WHHOBAIIMOHHOW  JesATenbHOCTH. [IprueM TrocynapcTBO COBMECTHO € CyOBEKTaMu
WHHOBAIIMOHHON JESITEIBHOCTH (DOpMHUPYET OJIATONPUSITHBIE JJIsI 3TOTO B3aWMOCHCTBUS
WHCTUTYIIMOHANIbHBIE ycioBus. [losBlieHMe MaHHOW MOJAENM TIPHUBEIO K €€ aKTUBHOU
NoNyJsipu3alii U BHeApeHuto B ctpaHax CeepHoil EBpombl, B SImoHMM U JIp. B IPAKTUKY

AIMUHHUCTPATHUBHOTO PETYJIIMPOBAHUA U CTUMYJIIMPOBAHUA WHHOBAIMOHHOMU ,[[CSITCJ'ILHOCTI/I5O.

46 ITunsicoe A.H. Yxa3. cou.
47 Albino V., Carbonara N., Giannoccaro 1. Op. cit.

48 Audretsch B. Agglomeration and the Location of Innovative Activity / Oxford Review of Economic Policy.
1998. Vol. 14. No 2. P. 18-29.

49 Nelson R., Winter S. An Evolutionary Theory of Economic Change. Cambridge: The Belknap Press of
Harvard University Press, 1982.

50 patel P., Pavitt K. National Innovation Systems: Why They Are Important, and How They Might Be
Measured and Compared // Economics of Innovation and New Technology. 1994. Vol. 3. No 1. P. 77-95.
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TeppuropuanbHass MHHOBAaLMOHHAs CHCTEMA JIOKAJIBHOIO YPOBHS IPEACTABIISAET
co0Oi ceTh B3aMMOJEHCTBYIOIIMX CYOBEKTOB MHHOBALIMOHHOM JESATEIbHOCTH, BOKPYT
KOTOpOH (hopMUpyeTCs IMyJl MajblX MHHOBAIL[MOHHBIX HPEANPHUATHH, a TaKkKe pa3MelaoTcs
IPEJCTaBUTENILCTBA KPYMHBIX KommaHnuil. [IpumepoM momgobHOTO moaxona cieayeT Ha3BaTh
KpemuueByro nomuHy u Ttpaccy 128 B paiione bocrona B CILASL. Hamnuue cereid
B3aUMOJICHCTBUA MEXAy CyObeKTaMH HMHHOBALlMOHHOM JEATEIbHOCTH (YHMBEPCUTETaMH,
Hay4YHO-HUCCIIEJOBATEIbCKUMU OpPraHU3alUsIMM, MajblMi WHHOBAIlMOHHBIMH KOMIIAHUSIMH,
BEHUYPHBIMU MHBECTOPAMH, PETHOHAIBHOM BIACTBIO U T. 11.2) CHOCOOCTBYET (POPMUPOBAHUIO
YCTOMYMBOW CaMONOJAECPKHUBAIOLIEHCS CTPYKTYphl (B paMKax MOJEIN TPOMHOM cHHpaiu),
COXpaHSIOLIeHCS TMPOJOJDKUTEIBHOE BpeMs M yCTOMUMBOM K BHEmHUM Mokam. Certu
B3aUMOJICHCTBUS MOTYT ObITh O(OpMIIEHBI B BHJE (HOPMAIbHBIX HMHCTUTYTOB: OHU3HecC-
accolManuii, KOHCAJITHHIOBBIX COBETOB IPH PErHOHAIBHBIX AJAMHUHHUCTpALMSIX, LEHTPOB
MHHOBAIIMOHHOI'O MpPEIIPUHUMATEIbCTBA B By3aX U T. I, @ MOT'YT CYIIECTBOBAaTh B paMKax
He(OPMaTbHBIX OTHOIIICHHIT®S.

Hocmyn « obvekmam uH@pacmpykmypel noo0OepiHCKU MATbIX UHHOBAYUOHHBIX
KOMNAHUI NTPAET HEMATOBAXHYIO POJIb B UX pa3sBUTHU®Y. B Hay4dHOH nHTEpaType CyIiecTByeT
3HAUYUTENbHOE KOJIMYECTBO SMIMPHYECKUX TOATBEPXKICHUNH HEOOXOAMMOCTH CO3JaHUs Ha
JIOKQJILHOM YypOBHE HWHQPACTPYKTYphl sl MalblX HWHHOBALMOHHBIX KOMIIAHWH: OW3Hec-
MHKY0aTOpOB, TEXHOMAPKOB U APYTHX IEMEHTOB, B OCOOCHHOCTH B Pa3BUBAIOINXCS CTPAHAX 2.

IIpu ¢QuHaHCHMpOBAaHMM HMHHOBAIMOHHOM JEATENBHOCTH HA pPAaHHUX CTaJUAX
CYIIECTBYET MpPaBWIO «nsamu muiv», uwin «20 MUHYT»?6, KOoTOpoe TOapa3ymMeBaeT, uTO
uHBecTOp (OW3Hec-aHTeN, Jpyr WM BEHUYpHBIM (OHA) MOJDKHBI pacrnojiaraThCsi B
HEMOCPEACTBEHHON OJIM30CTH OT MHHOBAIIMOHHOI'O IPOEKTa UJIM MO0 MEHBIIEH Mepe B TOM Ke

peruoHe, uyToObl OBITH CHOCOOHBIM Yy4acTBOBaTh B €ro paboTe B JOOOH MOMEHT IS

51 Bapumosa B.A. TexHomapku CTpaH MHpa: OpraHM3allUs JeATENHOCTH M cpaBHeHme. M.: MHCTHTYT
sKoHOMHYeCcKO noiuTuku uM. E.T. Taiimapa, 2013.

52 Freeman C. Networks of Innovators: A Synthesis of Research Issues.

53 36/1/11406 C.I1. OnpIT BBIABICHUS U OLICHKHU IMOTCHIIMAJIa MHHOBALIMOHHBIX KJIACTCPOB (Ha npuMepe oTpacin
«PannoHanbpHOE MTPUPOOIOIB30BaHKe») // Pernonansubie ucciemoanus. 2013, Ne 2. C. 12-19.

54 Bapunosa B.A., Epemxun B.A., Puibankun B.B. Yka3. cou.

55 Kim H.Y., Jung C.M. Does a Technology Incubator Work in the Regional Economy? Evidence from South
Korea // Journal of Urban Planning and Development. 2009. Vol.136. No 3. P.273-284; RatinhoT.,
Henriques E. The Role of Science Parks and Business Incubators in Converging Countries: Evidence from
Portugal // Technovation. 2010. Vol. 30. No 4. P. 278-290; bapunosea B.A., Manvyesa A.A., Copokxuna A.B.,
Epemkxun B.A. Tlogxomel K oueHke >(QQPEKTHBHOCTH (YHKIMOHUPOBAHUS OOBEKTOB WHHOBAIIMOHHON
uHbpactpykTypsl B Poccun // Unnosarmu. 2014. Ne 3 (185). C. 42-51.

56 Sorenson O., Stuart T. Syndication Networks and the Spatial Distribution of Venture Capital Investments //
American Journal of Sociology. 2001. Vol. 106. No 6. P. 1546-1588; Martin R., Berndt C., Klagge B., Sunley P.
Spatial Proximity Effects and Regional Equity Gaps in the Venture Capital Market: Evidence from Germany and
the United Kingdom // Environment and Planning. 2005. Vol. 37. No 7. P. 1207-1231.
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CHIDKEHHSI COOCTBEHHBIX PHCKOB W PUCKOB MHHOBAI[MOHHOW KOMIaHWU. BeHuypHble QOHIBI
OCYILIECTBIISIIOT HE TOJBKO BJIO)KCHHS B MHHOBALMOHHBIN IPOEKT, HO U KOHCAITHHIOBYIO U

MH(OPMALIMOHHYIO MOAJEPKKY.

3. Knwueevie haxkmopwvt cmanosenenus gupmol u ycioeus u ee pazeumus Ha
pannux cmaouax ¢ Poccuu

NHHOBalIMOHHAS N1€ATENBHOCTD, OCYIIECTBIIsIEeMasi KOMIIAHUSMU HA PaHHUX ATanax
CBOETro pa3Butus, B Poccuu, ¢ 0JJHON CTOPOHBI, OTYHHSIETCS OOIIMM 3aKOHOMEPHOCTSIM, a C
JIpyroi cTopoHbl, uMeeT cBor creruduky. B padore HO.C. CepaiokoBa u ap. BBIICTICHBI
CIIEYIOINE PETrHOHAlIbHbIE (aKTOpPhl Pa3BUTHS HMHHOBAIMOHHBIX KOMIIAHWN Ha DPAaHHUX
CTaJUAX: UHCTUTYLIHMOHAIBHBIN U HUCCIEeNOBATENIbCKUI MOTEHIIMAN, PAa3BUTHE PErHOHATBHBIX
TEXHOJIOTHYECKUX CHUCTEM, WHBECTHIIMU B YEJIOBEUECKUM KalMTall, YCJIOBHS JUIsI Pa3BUTHS
YEJIOBEUECKOTr0 M PECYpCHOTO KalluTajia, YyBCTBUTEIBHOCTh K BHEAPCHUIO WHHOBAIWH, a
TaK)Ke 3aBUCUMOCTh OT HMIIOpTa TEXHOJOTMA H yciyr®’. B Xxome SMIHpUYECKOro
WCCJICIOBAHMsI aBTOpaMH OBLIO BBISBIECHO, 4YTO POCT BHyTpeHHuX 3aTparT Ha HUOKP ne
NPUBOAUT K JOHDKHOMY pPOCTY UHCIA TMOJAaHHBIX TMATCHTHBIX 3asiBOK, YTO MOXET
CBUJICTEILCTBOBATh 0 HEI(D(DEKTUBHOCTH (PMHAHCHPOBAHKS CEKTOPA HAYIHBIX MCCIICIOBAHUI
U pa3paboTok B pernoHax Poccumn®®.

B cratee T.A. llTepuepa moka3aHo, 4TO MHHOBALlMOHHAS JEATEILHOCTh HA PAHHHUX
cTanusx (BbIpaX€HHasi B KOJMYECTBE TMOJAHHBIX 3asBOK HA POCCHUUCKUE MATEHTHI) HAXOIUTCS
MOJ1 BIIUSTHUEM PACIIMPEHHsI cripoca (pocTa MPOU3BO/ICTBA), KAUeCTBA YEJIOBEYECKOTO KarmuTasa
(oISt HAYYHBIX COTPYIHUKOB CO CTENECHBIO) U 00beMa pacxonoB Ha HUOKP®S.

B pabote B.B. KapauapoBckoro noctpoeHa perpecCHoHHasi MOJIeb CBSI3U BBIMYCKa
WHHOBAIIMOHHON TMPOJYKIIMU C 3aTpaTaMl Ha TEXHOJIOTMYECKHE HWHHOBAIIMU C YYETOM
CTPYKTYPbl ~ TPOMBIIIJICHHOCTH W BHEIIHEAKOHOMHYECKOW  JESITEIBHOCTH  pernonadl,
[TokazaTenb 4YMCTOrO SKCIOPTA TEXHOJIOTHM MO perHOHaM OTPULIATENBHO CBSA3aH C HKCIIOPTOM
TOBAapOB, YTO CBHJETEIHCTBYET O PA30PBAHHOCTH WHHOBALMOHHOTO IMKJIA — paHHUX U
MO3HUX CTaJAMi WHHOBAIlMOHHOM  JEATEIbHOCTM — B paMKaX HallMOHAJIbHOMN

HHHOBaI_[I/IOHHOfI CHUCTCMBEI.

5T Ceporwrosa FO.C., Banuesa O.B., Cycnos JI.B., Cmapros A.B. IHHOBalLMOHHAs CHCTEMa B perioHax Poccun:
OLIEHKA COCTOSIHUS U pa3BuThs // Pernon: skonomuka u corponorus. 2010. Ne 1. C. 179-197.

58 BHpO‘lCM, Ha PE3yJIbTaThl I/ICCHGILOBaHI/Iﬁ 1o pOCCHﬁCKHM JaHHBIM 3HAYUTCIbHOC BIUMAHNUEC MOXKET OKa3blBaTh
HCHAACKHOCTh CTATUCTUYCCKUX JaHHBIX.

59 [IImepyep T.A. Dmrmpudeckuii aHamm3 (HaKTOPOB HHHOBAIMOHHON aKTHBHOCTH B CyObekTax Poccmifckoit
Denepanuu // Bectauk HI'Y. Cepust: conpanpao-3k0HOMIYeckue Hayku. 2005. T. 5. Ne 2. C. 100-109.

60 Kapauapoeckuii B.B. Crparernyeckiue W3MEHEHHs B DPOCCHHCKON HHHOBALMOHHON CHCTEMeE (3JIEMEHTBI
KPOCC-OTPACIIEBOT0 U KPOCC-PErHoHaIbHOr0 ananu3a) // O6iectBo u sxonomuka. 2012. Ne 5. C. 5-24.
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Poccuiickoif crennukoil  SBISETCS BBICOKAss 3aBUCUMOCTb HHHOBAIIMOHHOM
NESATENIbHOCTH Ha paHHUX CTaAuAX OT KadecTBa HMHCTUTYTOB. K Hambonee 3HaYMMBIM
MHCTUTYLIMOHAJIBHBIM XapaKTEPUCTHUKAM, BIIMSIOIIMM HA MHHOBALMOHHYIO JIEATEIBbHOCTh HA
PaHHUX CTaIMsIX, OTHOCATCA YCJIOBHMS BEACHUSA IPEANPUHUMATEIBCKOW IEATEIBbHOCTH, K
BOXHEUIIMM W3 KOTOPBIX OTHOCHUTCSI HAJIOTOBOE 3aKOHOIATENbCTBO B cdepe 007I0KEeHUs
HAJIOrOM Ha NMPUOBUIH MIPUMEHUTENIBHO K MaJIbIM MHHOBALIMOHHBIM KOMITAaHUSM U BEHUYPHBIM
uHBectopam®l, CHW)KEHHE HAaJIOroBOW CTaBKU HA JOXOJ MPEINPUHUMATEICH MPUBOAUT K
POCTY BEpOSTHOCTH TIOBBINICHHS TPEANPHHUMATEIBCKOW aKTUBHOCTU®2, a cokparieHue
YPOBHS JIMYHOTO HAJIOIOOOJIOKEHHS COKpalllaeT TakXke U IpeAlpUHUMATEIbCKYIO
AKTHBHOCTb, CTUMYJHUPYS pabOTy mo HaiiMy®3. 3apyOeKHBIH ONBIT HAJIOTOBBIX JIBIOT Ha
npoenenne HUOKP  nokaspiBaeT  3()PexTUBHOCTH  JAHHOTO  HMHCTPYMEHTA  JUIS
CTHMYJIMPOBAHMSI HHHOBALIMOHHOM JICSITEIbHOCTH HA PAaHHHUX CTaausx54.

KadecTBO MHCTUTYTOB CYHIECTBEHHO BIIMSET U HAa YPOBEHb IIPEANPUHUMATEIBCKOU
aktuBHoctTd B Poccum®.  Hcmone3yss  nganHeie  [7100aibHOTO ~ MOHHUTOPHHTA
npeanpunumarensctBa (Global Entrepreneurship Monitor), co6pannsie B 2001 roxy mo
Poccun, aBTOpHI HCCIEQYIOT BO3/AelcTBUE c1ab0il MHCTUTYIIMOHAIbHOU cpenbl B Poccun Ha
IPEANPUHUMATENBCTBO,  YYMTBIBas ~ TPU  aCHEKTa:  IOKaszareias  MPOAYKTUBHOCTH
IIPEANPUHUMATENIBCKOM aKTUBHOCTH, HM3MEPSEMOI0 KOJIMYECTBOM HOBBIX CTapTamnoB |
YHUCJIICHHOCTBIO JNENCTBYIOLIUX OM3HECMEHOB; XapaKTEPUCTUKU OU3HECMEHOB;
¢uHaHcupoBaHus OusHeca. [lo WTOraM MOHUTOpPHMHIa OBLIO BBIBICHO, YTO B CBSI3U C
BBICOKMM YPOBHEM KOPPYNIMHU U Cl1a0bIM HCHOJHEHHEM 3aKOHOB B Poccuu 4YMCIEHHOCTh
BHOBb 00pa3yroluxcs KoMOaHuil sBisercs HU3KoM. Kpome Toro, Obu1o mokaszaHo, 4TO B
Poccunm Hamumume BbICIIEro OOpa3oBaHUs HE CBS3aHO HANpsAMYIO C OpraHu3aiuen
COOCTBEHHOT'0 JieJla, OJHAKO HaJIMyhe «YMEHHIl M HaBBIKOB» CYIIECTBEHHO BIHSET Ha
CO3/IaHME HOBBIX KOMMaHMH. B Xole perpeccMoHHOro aHanausza ObLIO MOATBEPXKACHO, YTO
ctapranbsl B Poccun monmararorcs Ha camMo(HMHAHCHpOBaHME, a BHEIIHee (MHAHCHUPOBAaHUE

HUIrpacT HE3HAYUTCIIbHYIO POJIb B KaY€CTBC MCTOYHUKA (bHHaHCI/IpOBaHI/IH. Taxkas CUTyanus C

61 Boadway R., Tremblay J.F. Public Economics and Startup Entrepreneurs. Cambridge: MIT Press, 2005.

62 Bruce D., Gurley T. Taxes and Entrepreneurial Activity: An Empirical Investigation Using Longitudinal Tax
Return Data / Working paper for SBA Office of Advocacy, No 252, March 2005. URL.: http://www.smallbusines
snotes.com/pdf/rs252tot.pdf (20.03.2015).

63 Cullen J.B., Gordon R.H. Taxes and Entrepreneurial Risk-Taking: Theory and Evidence for the US // Journal
of Public Economics. 2007. Vol. 91. No 7. P. 1479-1505.

64 Promoting Innovation by Tax Incentives: A Review of Strategies and Their Importance to Biotech Growth /
Supported by European Commission Specific Support Action, 6" Framework Program. June 2006.

65 AidisR., Saul E. Institutions, Networks and Entrepreneurship Development in Russia: An Exploration /
William Davidson Institute. Working Paper No 833. June 2006. URL: http://wdi.umich.edu/files/publications/wo
rkingpapers/wp833.pdf (20.03.2015).
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OTCYTCTBUCM CTaOUJILHOTO MOTOKA BHEIIHUX 10 OTHOIICHHIO K (I)I/IpMe MHBCCTUIITMOHHBIX
IIOTOKOB B MHHOBAIIMOHHYIO ACATCIIBHOCTH B OCOOEHHOCTH Ha PaHHUX JTallax IMPUBOJUT K
TOMY, 4YTO MHOI'HM€ IIPOCKTBI OCTAIOTCA HC3aBCPUICHHBIMH, a paBpa6OT‘II/IKI/I HUCIIBITBIBAIOT

MMOCTOAHHYIO HCXBATKY CPCACTB — 3TO IMOATBCPKAACTCA HE OJHUM I/ICCJIC,HOBaHI/IeMﬁﬁ.

* * *

Pannue cramuy MHHOBaIMOHHOTO IPOIIECCa XapaKTEPU3YIOTCS BEHICOKUMH PUCKaMH,
KOTOpble  OOYCJIOBIMBAIOT  HHM3KYI0O  BBDKMBAEMOCTb  HMHHOBAIIMOHHBIX  KOMIAHHU.
COOTBETCTBEHHO, MOKHO YTBEP)KJaTh, UYTO JJISI PAHHUX CTAaJUi Pa3BUTHS MHHOBAIIMOHHBIX
KOMITAaHUH  XapakTepHbl crneuupudeckue (akTopel H  PHCKH, ACHCTBYIOIIUME HA
HAllMOHAILHOM, PErHOHAIILHOM M BHYTPU(HPMEHHOM YpOBHSX. VIHHOBAIlMOHHBIE CTapTaIlbl
TaKOKE TTO/IBEPIKEHBI BO3/ICHCTBUIO M HEKOTOPBIX OOIIMX (PaKTOPOB Pa3BUTHS (HUPM.

OCHOBHBIMU hakmopamu pa3eumus UHHOBAYUOHHBIX KOMNAHUL HA PAHHUX CIAOUAX
SIBIISTEOTCSL:

® BBICOKHH YpPOBEHb HEONPEACICHHOCTH W BBICOKHE DPHCKH BelIeHHUs Owu3Heca;
HH3Kasi BEDKUBAEMOCTh HHHOBAIIMOHHBIX KOMITaHHIA;

¢ Heo0eCreYeHHOCTh (DMHAHCOBBIMHU PECYpPCaMU U TUCKPETHOCTh (PMHAHCHUPOBAHUS;

® 33aBHCHMOCTb OT JIEATEITLHOCTH HAI[HOHAIBHBIX, PETHOHATBHBIX M MECTHBIX BJIACTEH,
B TOM YHCJI€ B YaCTH CO3/IaHUsI HEOOXOAUMOM HH(PPACTPYKTYPbl HHHOBAIIMOHHOTO Pa3BUTHS;

® 3aBHCHMOCTH OT CIIOKMBIINXCS] HHCTHUTYIIMOHATBHBIX YCIIOBUI PETHOHA,

® T[IOBBIIICHHAS KOHIICHTPAIUS HAYYHO-HCCIIEIOBATEIbCKAX IICHTPOB,
YHHUBEPCHTETOB M BEHUYPHBIX WHBECTOPOB B KPYITHBIX arjioMepanusx U cPOpMHPOBAHHBIX
TEePPUTOPUATBHBIX MHHOBALIMOHHBIX CHCTEMaX;

® CBS3b C MECTHBIM COOOIIECTBOM, €ro MPEANPHUHUMATEILCKANA M KpPEaTUBHBIN
HNOTEHIHA;

® HEONPEAEIEHHOCTh Pe3yNbTaTa, MOPOXKIAIONIasi BEICOKHE PUCKH MTPOEKTOB BKYIIE
C JUIMHHBIMU CPOKaMH OKYIIaeMOCTH;

e HenoduHAaHCHpOBaHWE  (HEIOCTATOK  COOCTBEHHBIX  CPEICTB, OTCYTCTBHE
CTaOMIIBHOTO JIEHEXKHOTO TMOTOKA, OTPAHUYEHHBIN TOCTYI K OaHKOBCKOMY (PHMHAHCHPOBAHUIO,

JTUCKPETHOCTh (PMHAHCUPOBAHMSI TIPH MEPEX0JIE OT MOCEBHOM CTaUM K CTaJIUU POCTa);

66 Epemxun B.A. OneHka BeHUypHOTO (DMHAHCHPOBAHHS PAHHHX CTAJMH MHHOBALMOHHOM NEATENHHOCTH B
Poccuu // Boripocs! cratuctuku. 2013. Ne 4. C. 54-61; I1asnos I1.H., Kapurnos A.A., Kayxun A.C. Yka3. cou.
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e Hed(h(PEKTUBHOTCTH  yNpaBlIeHWsS WM  OMMUOKKM  MEHEeIKMeHTa (yrposa
HEJPY/KECTBEHHOIO  IOIJIOIIEHUS, pa3MbIBaHUE JIOJIM II€PBOHAYAJIbHBIX BJIAJEIbIEB,
OIMO0YHOCTh MAPKETUHIOBOM CTPATEruu M T. 11.);

e HexBaTKa KBaIM(UIIMPOBAHHBIX CIECHUAIMCTOB WHHOBALMOHHOTO MEHEKMEHTA
(OTCyTCTBUE OIBITA B KOMMEPYECKON JEATENBHOCTH);

e acuMmMMeTpus ~ MHPOpPMALMKM  MEXAY  HMHHOBATOpaMH W HHBECTOPAMH,
MHHOBAaTOpPaMHU U MOTPEOUTENIAMU U T. JI;

® HaJM4yue BBICOKUMX aJMHUHUCTPATHBHBIX OapbepoB (3a0I0pPOKPATH3MPOBAHHOCTH
IPOLIECCOB PETUCTPALIMM KOMIIAHUH, UHTEIUIEKTYaIbHOW COOCTBEHHOCTH U T. 11.);

e mpo0sema JI0CTyna K TEXHOJIOTUUECKOU HH(PpacTpyKType.

B xone npoBeeHHOro aHanu3a ObUIM BBISBIEHBI CIEIYIOIIUE YCIOBUS, BIHUSIOLIUE
Ha pa3BuTHEe (uUpM (CTapTalmoB) HA PAaHHUX CTAIUAX: ATO KOHLEHTpalMs U COuYeTaHHE
(yHIaMEHTaJIbHBIX pa3pabd0TOK YHUBEPCUTETOB M IMPUKIAJHBIX pa3pabOTOK YacTHBIX
KOMITAHWM, YBEIMYCHUE HAy4YHOM AaKTUBHOCTHM YHHMBEPCUTETOB M CBS3aHHOE C HEW
yBEJIMYEHUE MAaTeHTHONH aKTUBHOCTH, KOTOpas BEAET K IMOSBJICHUIO HOBBIX MHHOBAIIMOHHBIX
KOMIIAHWH, BEHUypHOE (UHAHCUPOBAHME, YCIOBMs BEACHUS IpeIIpUHUMATEIbCKON
JeSTENIbHOCTH (BKJIIOYasi HAJIOrOBOE 3aKOHOJATENIbCTBO B cdepe 00JI0KEHHsS HajIoroM Ha
npuObUIb TNPUMEHUTENBHO K MajblM HHHOBAllMOHHBIM KOMIIAHHUSM U  BEHUYPHBIM
MHBECTOpaM, YpPOBEHb 3all[UTHl IMpaB Ha HHTEUICKTYalbHYI0 COOCTBEHHOCTb, a TaKXe
3 PEKTUBHYIO IPABOBYIO CUCTEMY B LIEJIOM).

[IpencraBneHHbIi aHANU3 TO3BOJIMI  BBIIBUTH HEBBICOKYIO 3(P(HEKTHUBHOCTD
(uHaHCHPOBaHUS CEKTOpa HAy4HbIX HUCCIENOBaHMNW M pa3paboTok B perumoHax Poccum,
CBS3b HHM3KOM YHMCIEHHOCTH BHOBb OOpa3yloIIMXCS KOMIAHMH C BBICOKUM YpPOBHEM
KOPpPYNUMU U CJIa0bIM HCIOJHEHHEM 3aKOHOB. BbUIO BBIABIEHO M TO, YTO CTapTambl B
Poccuu ouenb cuiIbHO MojararoTcs Ha caMo(pUHAHCUPOBAaHUE, a BHEIIHee (PUHAHCUPOBAHUE
UTPaeT He3HAUYUTEIBbHYIO POJIb.

Taxxke B cTarhe clenaH BbIBOJ O OOJBIIOM 3HAYEHUH JIOKAIBHBIX (PaKTOPOB —
pa3MeIIeHNs] U KOHLEHTpPAlUud — Ha XapaKTEpPUCTUKU MHHOBALMOHHBIX KOMIIAHWM paHHHUX

craguil B Poccun, BKITFOYas NX BEDKUBAEMOCTb.
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Cnucok aumepamypol:
1. Bapumnosa B.A., Epemkxun B.A., Puvibanxkun B.B. PazButne  mHpPACTPYKTYpHI
HOBOBBEJICHUN: 3apyOE€KHBI OMNBIT M BO3MOXKHOCTH €ro IMPUMEHEHUS B POCCHUHCKOMN
npaktuke // Poccuiickuii BHemHeskonomuueckuii BectHuk. 2014. Ne 2. C. 36-48.
2. bapunosa B.A., Manvyesa A.A., Copoxuna A.B., Epemxun B.A. Tlomxomsl K OIICHKE
s dexTuBHOCTH (PYHKITMOHUPOBAHUS OOBEKTOB HWHHOBAIIMOHHON WHQPACTPYKTYphl B
Poccuu // UnnoBanuu. 2014. Ne 3 (185). C. 42-51.
3. bapunosa B.A. TexHomapku CTpaH MHpa: OpraHU3alusi JEATEIbHOCTH U CpaBHEHUE.
M.: UncTutyT s5K0oHOMUYecKoi monutuku uM. E.T. Naiigapa, 2013.
4. Toxbepe JI.M. HaunmonanbHas MHHOBAIIMOHHAs cUCTeMa Poccuu B YCIOBHSIX «HOBOHU
sxoHOMUKN» // Bonpockr sxonomuku. 2003. Ne 3. C. 26-44.
5. Jeowcuna U.I, Canmuixos B.T. CraHoOBIIEHHE POCCUNCKOI HaIIMOHAJILHOM
WHHOBAI[MOHHOW CHUCTEMbI M pa3BuTHE Mayioro oOwmsHeca // [IpoOiemMbl MPOrHO3UPOBAHHUSL.
2005. Ne 2. C. 118-128.
6. [vinkun A.A., I paues M.B. u op. nnoBanmonnas sxkonomuka. M.: Hayka, 2004.
7. Epemxun B.A.,  3emyos C.II.  llpeomoneHue  TUCKPETHOCTH  (UHAHCHPOBAHUS
WHHOBAIIMOHHOW JIESITEIbHOCTH Ha paHHUX cragusix B Poccuum / MopepHuzanus u
WHHOBAIIMOHHOE  Pa3BUTHE JKOHOMHYECKMX CHCTEM: KOJUICKTUBHAs  MOHOTpadwus.
M.: PY]IH, 2014. C. 165-181.
8. Epemkun B.A. OueHka BEHUYpHOTO (PMHAHCHUPOBAHUS PAHHUX CTaIUil MHHOBAIMOHHOW
nesitenbHOCTH B Pocenu // Bompocst cratuctuku. 2013. Ne 4. C. 54-61.
9. 3emyos C.I1. OUBIT BBISIBJICHUS W OIICHKH MOTEHI[MAIa MHHOBAIIMOHHBIX KJIacTepoB (Ha
npumepe otpaciu «PanroHanbHOE MPUPOIONONIb30BaHNueY) / PernoHanbHble HcciaeT0BaHus.
2013. Ne 2. C. 12-19.
10. Kapauaposeckuii B.B. Ctparerudyeckue HW3MEHEHUS B POCCHHCKOW WHHOBAIIMOHHOM
cucreMe (JIEMEHTBI KPOCC-OTPACICBOrO0 M KPOCC-perHoHaNbHOro anaiusa) // OOIiiecTBo u
skoHOoMuKa. 2012. Ne 5. C. 5-24.
11. Kawwupun A.H1., Cemenos A.C. Benuypnoe MHBECTHUPOBAHUE B Poccun.
M.: Bepmmna, 2007.
12. Kouemxos A.B., Opaceenuosze A.J]. PernoHanpbHOe pa3BHTHE B YCJIOBHSIX HAydHO-
TeXHU4ecKoi peBomtonuu. Towmmcu: U3a-so Toun. yn-ta, 1977.
13. [laenos I1.H., Kapunos A.A., Kayrkun A.C. OMIHUpUYECKHE HCCIIEJOBAaHUS
WHHOBAIIMOHHBIX AKOHOMHK / moxa pexn. IL.H. [TaBmoBa. M.: U3nmarensckuii mom «Jlemoy»

PAHXwuI'C, 2012.

© dakynbTet rocyaapcTseHHoro ynpasierus MI'Y umenn M.B.JlomonocoBa, 2015 43



TI'ocyoapcmeennoe ynpasnenue. IneKmpoHHblil 6eCHHUK
Buvinyck Ne 49. Anpens 2015 2.

14. Ilunscoe A.H. CuHeprus NpOCTPAHCTBA: PETUOHAIBHBIE WHHOBAIIMOHHBIE CHCTEMBI,
KJIacTephl U nepeToku 3Hanus. CmoneHck: Oiikymena, 2012.

15. PykxoBoactBo Ociio: peKoMeHAAMK 10 COOpY M aHaM3y JaHHBIX MO WHHOBAIUAM. 3-€
uzn. / O93CP, Espocrat. M.: IIMCH, 2010.

16. Caumo b. IHHOBaIus Kak CpelICTBO SKOHOMHU4YecKoro pa3sutus. M.: IIporpecc, 1990.
17. Ceporwrxosa FO.C., Banuesa O.B., Cycnos /[.B., Cmapxoe A.B. IHHOBanmoHHasi cucreMa
B pETHOHAX Poccun: OIICHKAa COCTOSAHHUA M PA3BUTHUA // Pernon: sxoHomuka u COLIKOJIOTHA.
2010. Ne 1. C. 179-197.

18. Iimepyep T.A. Omnupuueckuil aHaiM3 (AKTOPOB HMHHOBAIMOHHONW AaKTUBHOCTH B
cyobekrax Poccuiickori ®eneparuu // Bectauk HI'Y. Cepust: conuanbHO-3KOHOMHYECKHE
Hayku. 2005. T. 5. Ne 2. C. 100-109.

19. Acemoglu D. Introduction to Modern Economic Growth. Princeton, NJ: Princeton
University Press, 2008.

20. Acs Z.J., Braunerhjelm P., Audretsch D.B., Carlsson B. The Knowledge Spillover Theory
of Entrepreneurship // Small Business Economics. 2009. Vol. 32. No 1. P. 15-30.

21. Aidis R., Saul E. Institutions, Networks and Entrepreneurship Development in Russia: An
Exploration/ William Davidson Institute. Working Paper No 833. June 2006.
URL: http://wdi.umich.edu/files/publications/workingpapers/wp833.pdf (20.03.2015).

22. Albino V., Carbonara N., Giannoccaro I. Innovation in Industrial Districts: An Agent-

Based Simulation Model // International Journal of Production Economics. 2006. Vol. 104.
No 1. P. 30-45.

23. Asheim B. Industrial Districts as “Learning Regions”. A Condition for Prosperity? / STEP
Report R-03.1995. Oslo, September 1995.

URL.: http://www.nifu.no/files/2012/11/STEPrapport3-1995.pdf (20.03.2015).

24. Audretsch B. Agglomeration and the Location of Innovative Activity // Oxford Review of
Economic Policy. 1998. Vol. 14. No 2. P. 18-29.

25. Audretsch D.B., Elston J.A. Can Institutional Change Impact High-Technology Firm

Growth? Evidence from Germany’s Neuer Markt // Journal of Product Analysis. 2006. No 25.
P. 9-23.

26. Avnimelech G., Teubal M. Venture Capital Start-up Co-evolution and the Emergence and
Development of Israel’s New High Tech Cluster // Economics of Innovation and New
Technology. 2004. Vol. 13. No 1. P. 33-60.

27. Aydalot P., Keeble D. High Technology Industry and Innovative Environments: The
European Experience. London: Routledge, 1988.

© dakynbTet rocyaapcTseHHoro ynpasierus MI'Y umenn M.B.JlomonocoBa, 2015 44


http://wdi.umich.edu/files/publications/workingpapers/wp833.pdf
http://www.nifu.no/files/2012/11/STEPrapport3-1995.pdf

TI'ocyoapcmeennoe ynpasnenue. IneKkmpoHHblil 6eCHHUK
Buvinyck Ne 49. Anpens 2015 2.

28. Bass F. A New Product Growth Model for Consumer Durables // Management Science.
1969. Vol. 15. No 5. P. 215-227.

29. Becker R., Hellmann T. The Genesis of Venture Capital — Lessons from the German
Experience / CESifo Working Paper Series 01/2003.

URL.: http://www.researchgate.net/publication/4812134 The_Genesis_of Venture Capital_-

Lessons_from_the_German_Experience (20.03.2015).

30. Boadway R., Tremblay J.F. Public Economics and Startup Entrepreneurs. Cambridge:
MIT Press, 2005.

31. BoschmaR., lammarino S. Related Variety, Trade Linkages and Regional Growth //
Economic Geography. 2009. Vol. 85. No 3. P. 289-311.

32. Bruce D., Gurley T. Taxes and Entrepreneurial Activity: An Empirical Investigation
Using Longitudinal Tax Return Data/ Working paper for SBA Office of Advocacy, No 252,
March 2005. URL.: http://www.smallbusinessnotes.com/pdf/rs252tot.pdf (20.03.2015).

33. Bush V. Science: The Endless Frontier. A Report to the President by Vannevar Bush,

Director of the Office of Scientific Research and Development, July 1945. Reprint. North
Stratford, NH: Ayer Co., 1995.

34. Castells M. The Information Age: Economy, Society, and Culture. Oxford: Wiley-
Blackwell, 2000. Vol. 1. The Rise of the Network Society.

35. Chesbrough HW. Open Business Models: How to Thrive in the New Innovation
Landscape. Boston, MA: Harvard Business School Press, 2006.

36. Chesbrough H.W. Open Innovation: The New Imperative for Creating and Profiting from
Technology. Boston, MA: Harvard Business School Press, 2005.

37. Cooper R.G. Winning at New Products. Accelerating the Process from Idea to Launch.
Cambridge: Perseus Publishing, 2001.

38. Cullen J.B., Gordon R.H. Taxes and Entrepreneurial Risk-Taking: Theory and Evidence
for the US // Journal of Public Economics. 2007. Vol. 91. No 7. P. 1479-1505.

39. Cumming D., Maclntosh J.G. A Cross-Country Comparison of Full and Partial Venture
Capital Exits // Journal of Banking & Finance. 2003. No 27. P. 511-548.

40. Fulfilling the Promise of Venture-backed High Potential Companies: Why We Need to
Fix Small Cap Markets in Europe / An EVCA High Tech Committee Paper, European Private
Equity and Venture Capital Association, October 2005. URL.: http://www.evca.eu/uploadedFi

les/fulfilling_promise_venture-backed companies.pdf (21.03.2015).

41. Freeman C. Networks of Innovators: A Synthesis of Research Issues // Research Policy.
1991. Vol. 20. No 5. P. 499-514.

© dakynbTet rocyaapcTseHHoro ynpasierus MI'Y umenn M.B.JlomonocoBa, 2015 45


http://www.researchgate.net/publication/4812134_The_Genesis_of_Venture_Capital_-_Lessons_from_the_German_Experience
http://www.researchgate.net/publication/4812134_The_Genesis_of_Venture_Capital_-_Lessons_from_the_German_Experience
http://www.smallbusinessnotes.com/pdf/rs252tot.pdf
http://www.evca.eu/uploadedFiles/fulfilling_promise_venture-backed_companies.pdf
http://www.evca.eu/uploadedFiles/fulfilling_promise_venture-backed_companies.pdf

TI'ocyoapcmeennoe ynpasnenue. IneKkmpoHHblil 6eCHHUK
Buvinyck Ne 49. Anpens 2015 2.

42. Freeman C. The Greening of Technology and Models of Innovation // Technological
Forecasting and Social Change. 1996. Vol. 53. No 1. P. 27-39.

43. Fritsch M., Brixy U., Falck O. The Effect of Industry, Region, and Time on New
Business Survival — A Multi-Dimensional Analysis // Review of Industrial Organization.
2006. Vol. 28. No 3. P. 285-306.

44. Fritsch M., Mueller P. The Persistence of Regional New Business Formation-Activity

Over Time — Assessing the Potential of Policy Promotion Programs// Journal of
Evolutionary Economics. 2007. Vol. 17. No 3. P. 299-315.

45. Fujita M., Krugman P.R., Venables A.J. The Spatial Economy: Cities, Regions, and
International Trade. Cambridge, MA: MIT press, 2001.

46. Growth, Competitiveness, Employment: The Challenges and Ways Forward into the
21% century — White Paper. Parts A and B. COM (93) 700. 5 December 1993 / Bulletin of the
European Communities, Supplement 6/93. Luxembourg: Office for Official Publications of
the European Communities, 1993. URL: http://europa.eu/documentation/official-docs/white-
papers/pdf/growth wp _com_93 700 parts_a_b.pdf (21.03.2015).

47. Hagerstrand T. Innovation Diffusion as a Spatial Process. Chicago: University of
Chicago Press, 1967.

48. Hall B.H., Lerner J. The Financing of R&D and Innovation. Handbook of the Economics

of Innovation. Amsterdam: Elsevier-North Holland, 2010.

49. Howkins J. The Creative Economy. New York: The Penguin Press, 2001.

50. Jacobs J. The Economy of Cities. New York: Random House, 1969.

51. Jantsch E. Technological Forecasting in Perspective: A Framework for Technological
Forecasting, its Techniques and Organization. OECD, 1967.

52. Kim H.Y., Jung C.M. Does a Technology Incubator Work in the Regional Economy?
Evidence from South Korea // Journal of Urban Planning and Development. 2009. Vol. 136.
No 3. P. 273-284.

53. Kline S.J., Rosenberg N. An Overview of Innovation// The Positive Sum Strategy:
Harnessing Technology for Economic Growth/ eds.. R.Landau, N.Rosenberg.
Washington, D.C.: National Academy Press, 1986. P. 275-305.

54. La PortaR., Lopez-de-Silanes F., Shleifer A., Vishny RW. Legal Determinants of
External Finance // Journal of Finance. 1997. Vol. 52. No 3.

55. Mansfield E. Technical Change and the Rate of Imitation // Econometrica. 1961. No 29.
P. 741-766.

© dakynbTet rocyaapcTseHHoro ynpasierus MI'Y umenn M.B.JlomonocoBa, 2015 46


http://europa.eu/documentation/official-docs/white-papers/pdf/growth_wp_com_93_700_parts_a_b.pdf
http://europa.eu/documentation/official-docs/white-papers/pdf/growth_wp_com_93_700_parts_a_b.pdf

TI'ocyoapcmeennoe ynpasnenue. IneKmpoHHblil 6eCHHUK
Buvinyck Ne 49. Anpens 2015 2.

56. Martin R., Berndt C., Klagge B., Sunley P. Spatial Proximity Effects and Regional Equity
Gaps in the Venture Capital Market: Evidence from Germany and the United Kingdom //
Environment and Planning. 2005. Vol. 37. No 7. P. 1207-1231.

57. Mowery D. The Bush Report after Fifty Years — Blueprint or Relic? In Science for the
21 Century: The Bush Report Revisited. Washington: AEI, 1997.

58. Nelson R., Winter S. An Evolutionary Theory of Economic Change. Cambridge: The
Belknap Press of Harvard University Press, 1982.

59. Patel P., Pavitt K. National Innovation Systems: Why They Are Important, and How
They Might Be Measured and Compared // Economics of Innovation and New Technology.
1994. Vol. 3. No 1. P. 77-95.

60. Porter M. On Competition. Boston: Harvard Business School Press, 1998.

61. Powell W.W.,Grodal S. Networks of Innovators // The Oxford Handbook of Innovation /
Eds.: J. Fagerberg, D.C. Mowery, R.R. Nelson. New York: Oxford University Press, 2005.
P. 56-85.

62. Promoting Innovation by Tax Incentives: A Review of Strategies and Their Importance to
Biotech Growth/ Supported by European Commission Specific Support Action,
6" Framework Program. June 2006.

63. Ratinho T., Henriques E. The Role of Science Parks and Business Incubators in
Converging Countries: Evidence from Portugal / Technovation. 2010. Vol. 30. No 4.
P. 278-290.

64. Romer P. Increasing Returns and Long Run Growth // Journal of Political Economy.
1986. Vol. 94. P. 1002-1038.

65. Rosenberg N. Exploring the Black Box: Technology, Economics, and History. New
York: Cambridge University Press, 1994.

66. Rothwell R. Towards the Fifth-Generation Innovation Process. London: Sage, 2002.

67. Ruhnka J.C., Young J.E. A Venture Capital Model of the Development Process for New
Ventures // Journal of Business Venturing. 1987. Vol. 2. No 2. P. 167-184.

68. Sorenson O., Stuart T. Syndication Networks and the Spatial Distribution of Venture
Capital Investments // American Journal of Sociology. 2001. Vol. 106. No 6. P. 1546-1588.
69. Stucki T. Success of Start-up Firms: The Role of Financial Constraints // Industrial and
Corporate Change. 2014. Vol. 23. No 1. P. 25-64.

70. Tohidi H., Jabbari M.M. Different Stages of Innovation Process // Procedia Technology.
2012. No 1. P. 574-578.

© dakynbTet rocyaapcTseHHoro ynpasierus MI'Y umenn M.B.JlomonocoBa, 2015 47



TI'ocyoapcmeennoe ynpasnenue. IneKmpoHHblil 6eCHHUK
Buvinyck Ne 49. Anpens 2015 2.

Barinova V.A., Eremkin V.A., Zemtsov S.P.

Factors of Innovative Companies Development at Early Stages

Vera A. Barinova — Ph.D., Head of Laboratory for Corporate Strategies and Firm Behavior
Studies, Institute of Applied Economic Research, Russian Presidential Academy of National
Economy and Public Administration, Moscow, Russian Federation.

E-mail: barinova-va@ranepa.ru

Vladimir A. Eremkin — research fellow, Institute of Applied Economic Research, Russian
Presidential Academy of National Economy and Public Administration, Moscow, Russian
Federation.

E-mail: eremkin@ranepa.ru

Stepan P. Zemtsov — Ph. D., senior researcher, Institute of Applied Economic Research,
Russian Presidential Academy of National Economy and Public Administration, Moscow,
Russian Federation.

E-mail: zemtsov@ranepa.ru

Annotation

The purpose of this paper is to systematize and summarize the results of recent research into
the development of innovation companies on early stages of their existence. The authors pay
particular attention to the problem of defining early stages of innovation. The paper highlights
a number of key characteristics that describe innovation process at early stages, and showcases
a wide list of internal and external factors of innovation companies’ development. The paper
also provides an overview of theoretical and empirical works that allow the authors to mark out
national and regional factors of innovation companies’ development.

Keywords
Innovation, early stages, discreteness of financing, factors of firm development.

References:
1. Barinova V.A., Eremkin V.A., Rybalkin V.V. Razvitie infrastruktury novovvedenii: zarubezhnyi opyt i
vozmozhnosti ego primeneniia v rossiiskoi praktike. Rossiiskii vneshneekonomicheskii vestnik, 2014, 2, pp. 36-48.
2. Barinova V.A., Mal’tseva A.A., Sorokina A.V., Eremkin V.A. Podkhody k otsenke effektivnosti
funktsionirovaniia ob’ektov innovatsionnoi infrastruktury v Rossii. Innovatsii, 2014, 3 (185), pp. 42-51.
3. Barinova V.A. Tekhnoparki stran mira: organizatsiia deiatel’nosti i sravnenie. Moscow: Institut
ekonomicheskoi politiki im. E.T. Gaidara, 2013.
4.  Gokhberg L.M. Natsional’naia innovatsionnaia sistema Rossii v usloviiakh «novoi ekonomiki». Voprosy
ekonomiki, 2003, 3, pp. 26-44.
5. Dezhina 1.G., Saltykov B.G. Stanovlenie rossiiskoi natsional’noi innovatsionnoi sistemy i razvitie malogo
biznesa. Problemy prognozirovaniia, 2005, 2, pp. 118-128.
6. Dynkin A.A., Grachev M.V. i dr. Innovatsionnaia ekonomika. Moscow: Nauka, 2004.
7. Eremkin V.A., Zemtsov S.P. Preodolenie diskretnosti finansirovaniia innovatsionnoi deiatel’nosti na
rannikh stadiiakh v Rossii. Modernizatsiia i innovatsionnoe razvitie ekonomicheskikh sistem: kollektivnaia
monografiia. Moscow: RUDN, 2014. Pp. 165-181.
8.  Eremkin V.A. Otsenka venchurnogo finansirovaniia rannikh stadii innovatsionnoi deiatel’nosti v Rossii.
Voprosy statistiki, 2013, 4, pp. 54-61.
9. Zemtsov S.P. Opyt vyiavleniia i otsenki potentsiala innovatsionnykh klasterov (na primere otrasli
«Ratsional’noe prirodopol’zovanie»). Regional nye issledovaniia, 2013, 2, pp. 12-19.
10. Karacharovskii V.V. Strategicheskie izmeneniia v rossiiskoi innovatsionnoi sisteme (elementy kross-

otraslevogo i kross-regional’nogo analiza). Obshchestvo i ekonomika, 2012, 5, pp. 5-24.

© dakynbTet rocyaapcTseHHoro ynpasierus MI'Y umenn M.B.JlomonocoBa, 2015 48


mailto:barinova-va@ranepa.ru
mailto:eremkin@ranepa.ru
mailto:zemtsov@ranepa.ru

TI'ocyoapcmeennoe ynpasnenue. IneKmpoHHblil 6eCHHUK
Buvinyck Ne 49. Anpens 2015 2.

11. Kashirin A.l., Semenov A.S. Venchurnoe investirovanie v Rossii. Moscow: Vershina, 2007.

12. Kochetkov A.V., Oragvelidze A.D. Regional’noe razvitie v usloviiakh nauchno-tekhnicheskoi revoliutsii.
Thilisi: 1zd-vo Thil. un-ta, 1977.

13. Pavlov P.N., Zharinov A.A., Kaukin A.S. Empiricheskie issledovaniia innovatsionnykh ekonomik / pod red.
P.N. Pavlova. Moscow: Izdatel’skii dom “Delo” RANKhiGS, 2012.

14. Piliasov A.N. Sinergiia prostranstva: regional nye innovatsionnye sistemy, klastery i peretoki znaniia.
Smolensk: Oikumena, 2012.

15. Rukovodstvo Oslo: rekomendatsii po shoru i analizu dannykh po innovatsiiam. 3-e izd. / OESR, Evrostat.
Moscow: TsISN, 2010.

16. Santo B. Innovatsiia kak sredstvo ekonomicheskogo razvitiia. Moscow: Progress, 1990.

17. Serdiukova lu.S., Valieva O.V., Suslov D.V., Starkov A.V. Innovatsionnaia sistema v regionakh Rossii:
otsenka sostoianiia i razvitiia. Region: ekonomika i sotsiologiia, 2010, 1, pp. 179-197.

18. Shtertser T.A. Empiricheskii analiz faktorov innovatsionnoi aktivnosti v sub’ektakh Rossiiskoi Federatsii.
Vestnik NGU. Seriia: sotsial 'no-ekonomicheskie nauki, 2005, 5 (2), pp. 100-109.

19. Acemoglu D. Introduction to Modern Economic Growth. Princeton, NJ: Princeton University Press, 2008.
20. Acs ZJ., Braunerhjelm P., Audretsch D.B., Carlsson B. The Knowledge Spillover Theory of
Entrepreneurship. Small Business Economics, 2009, vol. 32, no 1, pp. 15-30.

21. Aidis R., Saul E. Institutions, Networks and Entrepreneurship Development in Russia: An Exploration /
William Davidson Institute. Working Paper No 833. June 2006.

URL.: http://wdi.umich.edu/files/publications/workingpapers/wp833.pdf (20.03.2015).

22. Albino V., Carbonara N., Giannoccaro I. Innovation in Industrial Districts: An Agent-Based Simulation

Model. International Journal of Production Economics, 2006, vol. 104, no 1, pp. 30-45.

23. Asheim B. Industrial Districts as “Learning Regions”. A Condition for Prosperity? | STEP Report R-
03.1995. Oslo, September 1995. URL.: http://www.nifu.no/files/2012/11/STEPrapport3-1995.pdf (20.03.2015).
24. Audretsch B. Agglomeration and the Location of Innovative Activity. Oxford Review of Economic Policy,
1998, vol. 14, no 2, pp. 18-29.

25. Audretsch D.B., Elston J.A. Can Institutional Change Impact High-Technology Firm Growth? Evidence

from Germany’s Neuer Markt. Journal of Product Analysis, 2006, 25, pp. 9-23.

26. Avnimelech G., Teubal M. Venture Capital Start-up Co-evolution and the Emergence and Development of
Israel’s New High Tech Cluster. Economics of Innovation and New Technology, 2004, vol. 13, no 1, pp. 33-60.
27. Aydalot P., Keeble D. High Technology Industry and Innovative Environments: The European Experience.
London: Routledge, 1988.

28. Bass F. A New Product Growth Model for Consumer Durables. Management Science, 1969, vol. 15, no 5,
pp. 215-227.

29. Becker R., Hellmann T. The Genesis of Venture Capital — Lessons from the German Experience / CESifo
Working Paper Series 01/2003. URL: http://www.researchgate.net/publication/4812134 The Genesis of Ventu

re_Capital - Lessons_from the German_ Experience (20.03.2015).

30. Boadway R., Tremblay J.F. Public Economics and Startup Entrepreneurs. Cambridge: MIT Press, 2005.
31. Boschma R., lammarino S. Related Variety, Trade Linkages and Regional Growth. Economic Geography,
2009, vol. 85, no 3, pp. 289-311.

© dakynbTet rocyaapcTseHHoro ynpasierus MI'Y umenn M.B.JlomonocoBa, 2015 49


http://wdi.umich.edu/files/publications/workingpapers/wp833.pdf
http://www.nifu.no/files/2012/11/STEPrapport3-1995.pdf
http://www.researchgate.net/publication/4812134_The_Genesis_of_Venture_Capital_-_Lessons_from_the_German_Experience
http://www.researchgate.net/publication/4812134_The_Genesis_of_Venture_Capital_-_Lessons_from_the_German_Experience

TI'ocyoapcmeennoe ynpasnenue. IneKmpoHHblil 6eCHHUK
Buvinyck Ne 49. Anpens 2015 2.

32. Bruce D., Gurley T. Taxes and Entrepreneurial Activity: An Empirical Investigation Using Longitudinal
Tax Return Data / Working paper for SBA Office of Advocacy, No 252, March 2005.
URL: http://www.smallbusinessnotes.com/pdf/rs252tot.pdf (20.03.2015).

33. Bush V. Science: The Endless Frontier. A Report to the President by Vannevar Bush, Director of the Office
of Scientific Research and Development, July 1945. Reprint. North Stratford, NH: Ayer Co., 1995.

34. Castells M. The Information Age: Economy, Society, and Culture. Oxford: Wiley-Blackwell, 2000. Vol. 1.
The Rise of the Network Society.

35. Chesbrough H.W. Open Business Models: How to Thrive in the New Innovation Landscape. Boston, MA:
Harvard Business School Press, 2006.

36. Chesbrough H.W. Open Innovation: The New Imperative for Creating and Profiting from Technology.
Boston, MA: Harvard Business School Press, 2005.

37. Cooper R.G. Winning at New Products. Accelerating the Process from Idea to Launch. Cambridge: Perseus
Publishing, 2001.

38. Cullen J.B., Gordon R.H. Taxes and Entrepreneurial Risk-Taking: Theory and Evidence for the US.
Journal of Public Economics, 2007, vol. 91, no 7, pp. 1479-1505.

39. Cumming D., MaclIntosh J.G. A Cross-Country Comparison of Full and Partial Venture Capital Exits.
Journal of Banking & Finance, 2003, 27, pp. 511-548.

40. Fulfilling the Promise of Venture-backed High Potential Companies: Why We Need to Fix Small Cap
Markets in Europe / An EVCA High Tech Committee Paper, European Private Equity and Venture Capital
Association, October 2005. URL: http://www.evca.eu/uploadedFiles/fulfilling_promise venture-
backed_companies.pdf (21.03.2015).

41. Freeman C. Networks of Innovators: A Synthesis of Research Issues. Research Policy, 1991, vol. 20, no 5,
pp. 499-514.

42. Freeman C. The Greening of Technology and Models of Innovation. Technological Forecasting and Social
Change, 1996, vol. 53, no 1, pp. 27-39.

43. Fritsch M., Brixy U., Falck O. The Effect of Industry, Region, and Time on New Business Survival — A
Multi-Dimensional Analysis. Review of Industrial Organization, 2006, vol. 28, no 3, pp. 285-306.

44, Fritsch M., Mueller P. The Persistence of Regional New Business Formation-Activity Over Time —
Assessing the Potential of Policy Promotion Programs. Journal of Evolutionary Economics, 2007, vol. 17, no 3,
pp. 299-315.

45. Fujita M., Krugman P.R., Venables A.J. The Spatial Economy: Cities, Regions, and International Trade.
Cambridge, MA: MIT press, 2001.

46. Growth, Competitiveness, Employment: The Challenges and Ways Forward into the 21st century — White
Paper. Parts Aand B. COM (93) 700. 5 December 1993/ Bulletin of the European Communities,
Supplement 6/93. Luxembourg: Office for Official Publications of the European Communities, 1993.
URL.: http://europa.eu/documentation/official-docs/white-papers/pdf/growth wp _com 93 700 parts_a_b.pdf
(21.03.2015).

47. Hagerstrand T. Innovation Diffusion as a Spatial Process. Chicago: University of Chicago Press, 1967.

48. Hall B.H., Lerner J. The Financing of R&D and Innovation. Handbook of the Economics of Innovation.
Amsterdam: Elsevier-North Holland, 2010.
49. Howkins J. The Creative Economy. New York: The Penguin Press, 2001.

© dakynbTet rocyaapcTseHHoro ynpasierus MI'Y umenn M.B.JlomonocoBa, 2015 50


http://www.smallbusinessnotes.com/pdf/rs252tot.pdf
http://www.evca.eu/uploadedFiles/fulfilling_promise_venture-backed_companies.pdf
http://www.evca.eu/uploadedFiles/fulfilling_promise_venture-backed_companies.pdf
http://europa.eu/documentation/official-docs/white-papers/pdf/growth_wp_com_93_700_parts_a_b.pdf

TI'ocyoapcmeennoe ynpasnenue. IneKmpoHHblil 6eCHHUK
Buvinyck Ne 49. Anpens 2015 2.

50. Jacobs J. The Economy of Cities. New York: Random House, 1969.

51. Jantsch E. Technological Forecasting in Perspective: A Framework for Technological Forecasting, its
Techniques and Organization. OECD, 1967.

52. Kim H.Y., Jung C.M. Does a Technology Incubator Work in the Regional Economy? Evidence from South
Korea. Journal of Urban Planning and Development, 2009, vol. 136, no 3, pp. 273-284.

53. Kiline S.J., Rosenberg N. An Overview of Innovation. The Positive Sum Strategy: Harnessing Technology
for Economic Growth/ eds.: R. Landau, N. Rosenberg. Washington, D.C.: National Academy Press, 1986.
Pp. 275-305.

54. LaPortaR., Lopez-de-Silanes F., Shleifer A., Vishny R.W. Legal Determinants of External Finance.
Journal of Finance, 1997, vol. 52, no 3.

55. Mansfield E. Technical Change and the Rate of Imitation. Econometrica, 1961, 29, pp. 741-766.

56. Martin R., Berndt C., Klagge B., Sunley P. Spatial Proximity Effects and Regional Equity Gaps in the
Venture Capital Market: Evidence from Germany and the United Kingdom. Environment and Planning, 2005,
vol. 37, no 7, pp. 1207-1231.

57. Mowery D. The Bush Report after Fifty Years — Blueprint or Relic? In Science for the 21st Century: The
Bush Report Revisited. Washington: AEI, 1997.

58. Nelson R., Winter S. An Evolutionary Theory of Economic Change. Cambridge: The Belknap Press of
Harvard University Press, 1982.

59. Patel P., Pavitt K. National Innovation Systems: Why They Are Important, and How They Might Be
Measured and Compared. Economics of Innovation and New Technology, 1994, vol. 3, no 1, pp. 77-95.

60. Porter M. On Competition. Boston: Harvard Business School Press, 1998.

61. Powell W.W., Grodal S. Networks of Innovators. The Oxford Handbook of Innovation / Eds.: J. Fagerberg,
D.C. Mowery, R.R. Nelson. New York: Oxford University Press, 2005. Pp. 56-85.

62. Promoting Innovation by Tax Incentives: A Review of Strategies and Their Importance to Biotech Growth /
Supported by European Commission Specific Support Action, 6th Framework Program. June 2006.

63. Ratinho T., Henriques E. The Role of Science Parks and Business Incubators in Converging Countries:
Evidence from Portugal. Technovation, 2010, vol. 30, no 4, pp. 278-290.

64. Romer P. Increasing Returns and Long Run Growth. Journal of Political Economy, 1986, 94, pp. 1002-1038.

65. Rosenberg N. Exploring the Black Box: Technology, Economics, and History. New York: Cambridge
University Press, 1994,

66. Rothwell R. Towards the Fifth-Generation Innovation Process. London: Sage, 2002.

67. Ruhnka J.C., Young J.E. A Venture Capital Model of the Development Process for New Ventures. Journal
of Business Venturing, 1987, vol. 2, no 2, pp. 167-184.

68. Sorenson O., Stuart T. Syndication Networks and the Spatial Distribution of Venture Capital Investments.
American Journal of Sociology, 2001, vol. 106, no 6, pp. 1546-1588.

69. Stucki T. Success of Start-up Firms: The Role of Financial Constraints. Industrial and Corporate Change,
2014, vol. 23, no 1, pp. 25-64.

70. Tohidi H., Jabbari M.M. Different Stages of Innovation Process. Procedia Technology, 2012, 1, pp. 574-578.

© dakynbTet rocyaapcTseHHoro ynpasierus MI'Y umenn M.B.JlomonocoBa, 2015 51



