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OT3bIB
o0flufianbuoro onnoHeHTa Ha Ar,rcceprarl]rro Ha coricxaHr.re ]^{eHofi crerreHr{

KaH.qr,rAara sKoHoMHqecKHx HayK flerpeueeoft ErarepaHu AnApeesHur Ha reMy

<<I,IcnomsoBaHlre peaJrbnbrx onunoHoB fipu orIeHKe vnorocra4raftnlx
r4HBecruurroggbrx npoeKToB)), no cneuuaJrLgocrr{ 08.00.13 <Marerr,rarraqecxue r.I

r4HCTp)rMeHTanbHbIe MeTOAbI 3KOHOMUKTT))

1. Arcrya,rrHocrb reMbr Aucceprarl[oHnoro ucc.].reAoeanua. Ilpra

rtpuulTt4t4 peIIIeHI,It o BJroxeHLIu Ka[I4TaJIa B Tor r4Jrr4 IrHofr npoeKT nHBecrop B

KaqecrBe ocHoBbr AJrr nporHo3rrpoBaulzg ll aHaJwr3a lrcnoJlr,3yer n 6ortuuHctse

cBoeM cranAaprHbre MeroAr,rKu Qunaxconoro MeHeAXMeHTa.

3ru ruero4urll, KaK Ir3Becruo, rrocrpoeHrt ga lugefinoft grogovuqecxoft

MoAeJrr{ rroroKoB AaHHLrx, rrro, KoHeqHo xe, MaJIo urr.reer o6uero c upar<rurofi.

flosrouy B ocHoBHoM Bce 3KoHoMIiqecKLIe nporpaMMbl I,IJrlr 6u:uec-ulauu, rax

rrpaBr{Jro, TaK v ocrarorc{ nnaHaMrr ua 6yrraare, oco6enno B coBpeMeHHoM Mr.rpe

6srcrporexyurHX npoqeccoB cueHtr rexsolorufi .

Anr 14 c[paBneHr4r raKof Ar,rcflponoprlr4n B r.rHBecrr4quoHHoM aHaJrr,r3e r.r

yIIpaBneHIII,I I4MeeTCS pfA MeTOAr,rK, KOTOpbIe MOXHO npkrMeHrTL npLr

Qoplazpoeanzr4 v pea,'rr43arln14 rrnBecrrrrg4oHnbrx rrpoeKToB B ycroBr.rqx prrxovuoft

HeollpeAeneuHocrrr, cyrqecrBeHHoto pucKa r4 gstcorofr creneHl4 HeAocroBepHocrt4

I{cxoAHbrx unQoprr,raquonHbrx AaHHbrx. OAsurra r.I3 TaKux MeroAoB flBlrfreres.

I,ICnOJIISOBaHI4 e pe€rJrbHErx OITII4OHOB KaK r4HCTpyMeHTa CTpaxyiouero

(xe,4xr,rpyorqero) [HBecropa or pricKoB Ha pa3ubrx gralax peaJrr4sar\Ltur [poeKTa

r4HBeCTI4pOBaH14t.

Cyqecrayrorqrae B Hacrofiulee BpeM{ cnoco6rr oueHKr4 peaJrbubrx

orqlroHoB, ocHoBaHHbIe Ha MoAersx orIeHKI4 Qunancoeux omlr{oHoB l{Jrrr

ficrronb3yroDlr4e Ar4HaMr4qecKoe [porpaMMlrpoBaHr4e, peAKo flpr,rMeHrrorcr rrptr

auaJrr.r3e uHBecrrzquounrrx peureurafi. 9acro BETBoAII Teoprru peaJrbHbrx orql4oHoB

He noATBepxAarorc{ Ha [paKTr,rKe, 14 B pe3yJrbrare Bo3Hr4Karor npo6nevul,



CBr3aHHbre C aHanll3oM [poeKToB, o6naAaloq[X ylpaBnegqegKOfi ru6XOC6tO. B

pr.{e cJrr{aeB Tpe6yerct HaJII4qI4e BO3MoXHOCTI'I KOppeKTI4pOBKI4 I',ICXOAHOfi

cTpaTeruflr Ant y[paBneHllf pI{cKaMI,I, 14 ee ytleT BaxeH [pI4 [naHI'IpoBaHIlI4

IIDOCKTOB.

Bce sHuecra3aHnoe rloATBepxAaer aKTyanbuocrb Bbl6paHHofi TeMbI, I'I

[o3BOJr{er clbopMyrlrpoBarb IIeJIb pa6orl'I, 3aKJIIOqaIOUIeftCr A paSpa6orKe HoBoro

I4HCTpyMeHTapI,H OqeHKU peaJIbHbIX onqlloHoB, no3BoJltlorqefo ocyqecTBnqTb

a1aJlus, nJraHI,IpoBaHLIe n ynpaBneHlze MHOTOCTaAI'IfrHLIMI4 npOeKTaMIr, KOTOphIe

peaJlr,r3yroTct B ycJIoBI,Itx BbICOKOI HeOnpeAeJreHHOCTt4.

2. Crenenr o6ocHoBaHHocr[ Hayrlnbrx rloJrorteHuftr BbIBoAoB rr

peKoMeHAarlufi, csopuy.nupoBaHHblx B Alrccepralluu. corzcxare:rb KoppeKTHo

uc[onByeT MHOII{e LI3 I43BeCTHbIX HayaIHbIX MeTOAOB O6OCHOBaHI'I' UOIyqeHHbIX

pe3yrlbraroB, BLTBoAOB LI peKOMeHAaUI.rft. cTe[eHb o6ocHoBaHHocrI,I HayqHbIX

IlofioxeHr4ft, BbIBoAoB I4 peKOMeHAaIIUft rIOATBepXAaerCt I4CIOJI63OBaHHeM

AOCTaTOqHOTO O65eMa aHaJIIrTI4qeCKI4X MaTepI,IaJIOB. fIpeACTaBreHHbIe BbIBOAEI

noAKperrneHbr Heo6xoAI4MbIM npoeKTHbIMIr pacqeTaMl,I. Teoperu'recrrae

rroJloxeHr4fl ocHoBbIBaIoTc{ Ha AocTt4 xeHI,Itx gKoHoMlzqecKofr Teop}ru, TeopI4I4

(puHaHconoro r gKoHoMl,IqecKoro aH€uIIr3a LlnBecrrrrlr{oHHbrx [poeKToB, Teopfifi

orrTr{MajlbHoro ynpaBJleHIrt, cI4Tyaq?IoHHoM !I [po6JIeMHo-oplIeHTI4poBaHHoM

noAxoAax K npoqeccaM 11 MeToAaM ynpaBJIeHIlt pI{cKaMv.

Zn$oprraarlr,roHHoft 6a3ofi I4ccJIeAoBaHI4t tBrqlorc{ MoHorpa$I{u u HayqHble

ny6Jrr,rKarlr4r.r oreirecrBeHHllx I,I 3apy6exHblx aBTopoB no [po6JIeMaM

BO3MOIKHOCTI4 [prrMeHeHrr{ MeroAa peaJIbHbIX OruIVOHOB npI4 OqeHKe CnOCO6OB

yrrpaBJreHr{t pIrcKaMI4.

3. Teoperr.ruecrcaR u [paKTuqecKaq 3HaquMocrb pa6orbr.

Pesy:rrarou Av ccepraqr4oHuoro uccJIeAoBaHI4t fiBrtercs pa3pa6orKa

o6o6uennoi locrauoBKn 3a4a-uu orleHKra [poeKTa, o6naAaloqero

yfipaBreHqecKofi ru6rocuro, Ii [o3BoJItIorI:u BbrrBJr.f,Tb ycrioBvrl,

ofpaHuirlrBaro lue [przMeHrrMocrb cyrqecrByrour4x cnoco6oe orleHKlr peaJrbubrx

OIIIII{OHOB.



llpe4roxenuuft n pa6ore rIoAXoA K rlocrpoeHl{Io uo4elef uoxer 6strr

ucrroJrb3oBaH rrpr4 aHanl{3e rIpoeKToB, Koropble xapaKrepl,I3ylorcs 6orutuIaN4

KoJrlHecrBoM pr{cKoB r4 flpeArlonaralor flepecMorp ucxo4uofi crparerl{I4 Ha

pa3n[qHbrx 3Tarrax. B uacruocru, locrpoeHHble MoAenI4 IIo3BoJI{Ior oIIeHI4Barb

npoeKTlr, ocyqecrBnteMble B Hecrarl[onapnofr gKoHoMIrKe.

4. HosusHa HayqHblx uo.lIoxenufi, BbIBoAoB u peKoMeHAarlufi no

A[cceprarlu[, ux AocroBepuocrb, o6ocnosaHHocrr tl coorBercrBl{e

3aflBJreHHoMy rluQpy. Hayuuax HoBr{3Ha 3aKJlloqaercr n paspa6orre HoBoro

r.rHcTpyMeHTapr4s orIeHKu peaJrbHbrx o[rlr4oHoB, [o3BoJrrulefo ocyqecTBJrrTL

ynpaBneHr4e ltrorocra.qufHbrMr{ npoeKraMr4, Koropbre peanrr3yrorcr B ycnoBr,rfx

HecrallfioHapnofr sronorrlrEru.

,{ocronepuocrb flonyqeHnbrx pe3ynbraroB r.rccreAoBaur4.s o6ecnequsaercs

MareMarr4qecKrrMr4 AoKa3areJrbcrBaMr4 u npoaeproft ux cofJlacoBaHHocr[ c

pesyJrbTaTaMu, [oryireHHErMr,r Apyrr,rMr.I aBTopaMI4 AJrr paccMaTpr.rBaeMbrx B

Aaunoft pa6ore uo4e:refi .

- B XypH€rJrax r{3

MexAyHapoAHbrx u

ocHoBHoe coAepxaHr,re

OcnosHrre pe3yJrbrarbr rr3JrolxeHbr n 9 ony6nr.rr<oBaHHbrx pa6orax, us Hux 5

repeqHr BAK, a raKxe npo rnv anpo6aqrzro Ha

pocclrftcrux ronSepenqrxx. Aerope(pepar o'rpaxaer

pa6orrr

5. Oqenrca coAepfl(anrrfl Auccepraqr{ouuofi pa6oru, ee 3aBepueHHocrb,

AHCCepTaqIlOHHOrr pa6orrr. .[uccepraquouuar paOora

co6oft uenoc'rHoe. caMocrotreJlbHoe I4 3aKoHqeHHoe l,IccJlenoBalrr{e

B paMKax peuaeMbrx sagau. Cpe4ra Aocro[HcrB pa6oru cneAyer orMerurB

rcHocrr I,I Jlorrlqnocrb li3Jloxenlrr Marepr4€rJra. Brreo1u cQoprvrynuporaubl KparKo

r4 KoppeKTHo, xaN4rri r.r3 rryHKToB o6ocnonau, r.r B Aocrarounoft trepe

apryMeHTr4poBaH.

Oflve.rar AocraroqHo nucoxufi nayrHrrft ypoBeHL npe4cranlennoft

AlrcceprarluoHHofi pa6orbr, cneAyer orMerr4Tb prA flpr4cyulr4x efi negocrarrcon:

I B r<a.rectBe uenv AvcceprarltroHHofi pa6oru (c. 6) yrastrnaerca

HeAOCTaTKT{

IIpeAcTaBnseT

pa3pa6orKa r4ucrpweHTapr4r orleHKrr peanbubrx oflqprouoB. Ha rr,rofi esrnrAi



I4MeJIO CMbTCJI rOBOpIrrb He O paSpa6orKe I{HcrpyMeETapvfl, KaK TaKoBoro, a o

coBeprrIeHcTBoBaHI4I4 CyrIeCTByIOlqefO, Aaloqero Bo3MoxHocrb yIrpaBJreHI{rI

MHOTOCTa,{I4fiHbIMV IpOeKTAMV, peaJrV3yeMbIMI4 B yCJIOBIUX HeCTaI{[OHapHOr

3KOHOMT{Kr4 rrpr4 BbICOKOI CTerIeHI4 HeOIIpeAeJIeHHOCTI{.

2. 14 s aBropetbepare, 14 B Auccepraul,Il,I AoBoJIbHo qacro ynorpe6nterct

TepMr4 H (ynpaBneHqecKa{ ru6rocm>>, rpaxryevrrii KaK Bo3MoxHocrb

KOppeKTrrpoBKu nepBoHaqarbHblx nJIaHoB B pa3JII,IqHbIe MoMeHTbI cBoero

BbrnoJlueHurr. Er'uro 6ri ne6ecnoleeno 6onee no4po6no paccMorperb BapIiaHTbI

rrporBnenl,It yrrpaBneHrIecKoft ru6xocru nruorocra4lrfiHblx I4HBecTI,ILIIIoHHrIX

[poeKToB r{ cBr3aHnbrx c eruru nocregcrnzft.

3. B 4uccepraquosuofi pa6ore anpo6aqux pa:pa6oraHnoi iuero4raru

rrpoBeAeHa Ha [paKTr.rqecKoM rrpr4Mepe aHaJfi43a AetTeJIbHocTI4

roroprrfi saunMaerc. pealuraqueil 3epHa n npoAyKToB ero

Kmo.Iesrre pucKI,I Ae.ffTenbHocrlr xonAl4ura - xole6anae qeH Ha

alpoxoJrAr4 Hra,

nepepa6orxu.

peanr.r3yeM)'ro

npoAyKrlnro Il I,I3MeHeHIre ypoxal{HocTl4.

Bruo 6rr r4HTepecHo xorq 6H KparKo paccMorperb rI Apyn4e Bo3MoxHEIe

npr,rMepbr r4uTepflperaqr.ru rpexcra4ufi HIIX flpoeKron. Hanpuruep, crpol,ITenlcrBo

ra3o[poBoAa r4 3aBoAa no cxr4xenl4]o ra3a c A€InbHefturefi ero rpaHcnoprupomoft

TAHKEPAMI4 I,I T.A.

4. B pa6ore [pr4BeAeH aHalrr{3 rpexcra4r.rfrnrrx [poeKToB, rIpeAcraBneHHbIX

a pa6ore JI. Cepeno. Ha vrofi B3rJitA, noJIe3HbIM 6uro nocnrotperb, HacronbKo

vcJroxqrrrcr aH€urrr3. ec:ru 6rr claruit 6r'tro 6olrue? Bo:voxno JII,I I{ Hyxuo JILI

npriMeHeHr,re pa:pa6otannoft ae'ropou MeroAI,IKI4 n erou clyvae?

C4elanusre 3aMeqaHrrq, oAHaKo, He cHI,IXaIor ueHHocrI,I nolyrreHHblx B

Akr cceprallurr pe3yJrbraroB u o6urero rIoJroxI,ITeJIBHoro BleqarreHl,Ir or Hee.

llpe4cranreHnar E.A. llerpenenofi AltcceprallltoHHat pa6ora flBJlterct

3aKoHqeHHbrM Ha)^{HbrM r4ccJreAoBaHueu, o6raAarou{lrM 3HaqHTerbHoft nayuHofi

nonnlnofi , TeoperlrllecKoii u upar<ravecrofi suaql4N{ocrblo [onyrIeHHbIX BbIBoAoB.

.{uccepraqux orBeqaer rpe6onanuxla, ycranoBJreHHbrM MocxoecxuN{

rocyAapcrBeHHbrM yHrlBepcr,rreroM r4MeHu M.B.Jlor'ronocona r< paOorarr.r



loAo6Horo po4a. Cogepxanrze Aucceprarrrn coorBercrByer [ac[opry
c[eqrraJrbnocrr.r ro orrequ€IJlbHocru 08.00.13 - Mareuatuqecrue 14

r,rHcrpyMeHTanbHbIe MeroAbr 3KoHoMIIKI4> (arcouolrluuecKl'Ie HayKu), a rarxe
Kpr,rrepr{.flM, otrpeAeneHHblv w. 2.1-2,5 lloroxenI,ts o trpucyxAenlali yrtenrlx

crenesei s Mocxoscxor\4 rocy.4apcrBeuHoM yHI4BepcI,ITere I4MeHI,I M.B.
Jlouonocoea, anropeSepar r4 Ar4ccepralll4x oSoplareuu, cofJlacHo [pLIJIoxeHI4{M

5,6 llonoNeuvfr, o Ancceprarlr4oHHoM conere MocroBcKoro rocyAapcrBeHHoro

yHaBepcr4Tera uuena M.B. JloNronocoga. O6rexr rr [peAMer LIccJIeAoBaHI4t

coorBercrByror n.7.2 u n.I.4 nayunofi cfiequarruocrz 08.00.13

Materraarr.rqecKl4e I4 LlHcrpyMeHTiurbHbre MeroAbI gKoHoMI{KI{. A ee aatop,

Ilerpeneea Erarepuua An4peeeua, 3acnyxl,IBaer flpl4cyxAeulrt cre[eHLI

KaHAr4AaTa SKOHOMITqeCKI{X HayK.

OQraquamnuft oflrrouenT:

aoKTop )KoHoMuqecKJ4x nayr. npoQeccop

3aBeAyrouru orAeJIoM <I4nQopuaquonuue

TexnoJlofr4rr orleHKrr erpQerrltuuocru uHsecrlrlll4fr )
OfY @eaeparbHoro r4ccreAoBareJlbcKofo

Ileurpa <llurpoprr,rarur<a v ynpaBneHl4e> PAH

Op.nona E.rena PoanrAonna

Konrarnrue .raHHbIe:

Ter. +7(499)13 5-45-44,E-mail: orlova@isa.ru

Cnerlraa,rrnocrl, no Koropoft o$uqua,rrHuM orrrroHeHToM 3arrlunleHa Al,Iccepraulfi:
08.00.05 <<3ronovura rI ynpaBneuue HapoAHbIM xog.rftcrsoM)

Agpec lrecra pa6oru:

ll73l2, Mocxea, rpocreKr 60-retur Orcr6pr, a. 9, xorltu. 912

@e,qepaauroe rocyAapcrBeHHoe yqpe)r{AeHr4e (Degepamnr'Iil ccfleAoearerucKl.Ifi IIEHTP

oTAeii<I4n(fopuarura u ynpaBJIeHI4e) Poccuficroft aKaAeMLII4 HayK,

<?In$oplraqr.roHurre rexHoJrorr{r4 orIeHKr4 e@Qerrznnocru unnecrraqufi >>

T e:l,. +7 (499)13 5 -45 -44, E-mail : orlova@isa.ru
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