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Ha aBTope$epar Ar{ccepraurru llerpeHeBoft ErarepuHsl AHqpeesnul
<<I{cnom3osaHr.te peaJrbHbtx ofl uloHoB rrpH oueHKe MHorocraAuft Hbtx

HHBeCTnqHOHHT'rx npoeKToB), rrpeacraBJreHnoii na concrauze yveHoii creneH}r
KaHAr.rAara f KoHoMr{qecKHx HayK no cflerlHaJrbHocrlr 08.00.13 MareNrarr.r.tecrcfle u

IrHCTpyMeHTaJrbH6re MeTOAbr 3KOHOMHKU

Agerrarsas orreHra npoeKToB, Ao[ycKarourx ynpaBnerrqecxyro ru6rocr.b npr.r

peaJlrt3arrxH, Heo6xoAriMa Am fioJryqeHr.rr uarcuua:Guofi orAaqr{ or aunecrrjqr-rfi.

cror'n o'ruerrrb, qro noAo6Hbre npoeKTbr rpe6yror oco6oro noaoAa K aHanr,r3y, TaK KaK

He MoryT 6rrrr rcoppertro or1eHeHbr npu rroMorr{H TpaAr-rqr{oHHbrx r<pu'repuer. Mero4

peiurbHbrx onqfionoB, Koropbrft qarre Bceno rrpeAnafaercr npr.IMer rrb npl,t Hx aHaJII,I3e,

TaK xe xapaKTepr,r3yercr HeKoropbrMr,r HecoBeprrreHcrBilMr,r. trIuerorquecx cnoco6rr

orreHKr{ peaJrbHbrx onquoHoB He )Ar{TbrBaror MHon{e oco6enaocfl{ pe:rnbHbrx npoeKToB,

.ITO MOXET IIPI.IBCCTII K HCKOPPEKTHOfi OqCM<C I,I HEONTITMiIJII,HOMY IPHH'TI O PCNEUUfi.

3ro ronopr,rr o BaDKHocrtr arraJfill:;a orparu.rennfi cyqecrByroqux noAxo4oB K oqeHKe

peiurrrrbx orrqxoHoB, a HepeIKo - o seo6xoAnraocrr,r r,rx ruoguQuxaqlru. Kpolre roro,

piBpa6orKa [oAxoAoB, Jrur,rrbrBaronl[x ynpaBreHrrecKyro rr6xocrr,, 6rura 6rr noresHofi

Ta(xe AJUr orrenrrl cnoco6os y[palJreHr.rr plrcKnMr.r u ruraHrrpoBaHrrr npoeKToB.

lloerouy reMa rrccJreAoBanr.rr, err6paHuax flerpenenofi E.A., anryanr,Ha. Cy la fto
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anroper[epary, Arrcceprarrr4r rBJuercr cavocro.grennnofi pa6orofi,

ctpopvynr4osaHHbte B Hefi nayvHsre nono)r{eHr.{r lrMercT BiDr(Hoe reoperrtrecKoe

npaKTr{qecKoe 3HaqeHue.

B vacruocru, flerpeHeroft E.A. noxasano, r{To rrHBecrop Moxer no;ryqarb

oTpHrIaTenbHFo Bbrpyr{Ky B pe3ynr,TaTe rrcrroJrHeHwr peaJrbHbrx oflqrroHoB, rrpr.rHr{Mat

perrreHr{r npr-r nenomrofi nuQopruaquu. Panee s reoperr.Frecxr{x pa6orax yrBepxlaurocb,

qro Bbrp) rKa Heorpr{rlarerrbHa [pr{ Jrro6oM pa3Bxrlru co6brrr.rfi. 3ro o6rrcHsercr reM,

qro LrMeroq ecr MoAeJrra flpeAnonarffrrr HaJrr.rque norurofi uuQopruaqlru B MoMeHT

IlcnonHeHr,rs onqrroHa. Orcyrcrnue nomrofi raHrpopnaaqaefi uoxer 6r,rrr Bbr3BaHo

BpeMeHHrrMr.r naratlrlr{ Me)r(Ay norJrreHneM HHBecropoM untpoplraqua o qeue 6atonoro

aKTHBa Ir [crroJrHeHlreM onqt,tona, r,rJrr{ xe omr.r6xaulr B onpeAeneHl.rr4 qeuu. C.ne4yer

3aMerr{Tb, qro no,[o6snre cvryarryLr4 rracro r,rMeror Mecro B peiurbHbrx r,{HBecrr{q}roHHr,rx

npoeKTax. B raxou cJlyqae [pHMeHeHr,re r.rMercrurD(cr nogelefi oqeHKr{ Moxer npr{Becrl.i



K 3HarrxrejrbHoMy 3aBbr[eHr,fio rleHHocrtr [poeKToB. lloerolry nonrrenHrrfi aBTopoM

pe3yJrbrar o6n2Aaer KaK Teoperr{qecrofi, rar r4 rrpaKTr{qecKofi :naqulrocrrro. Taxxe na

ocHoBe Kpr.rrl.rqecKoro allarJrr{3a r,rMerotruxcx ruo4enefi aBTop noKa3brBaer, qro r4x

KOPPEKTHOC ITCIIOJIb3OBAHAC B HCCTAqI,IOHAPHOfi SKOHOMI,IKC HCBO3MOXHO.

c{oprr,ryrurporauurrfi nrrnog rBflrercr AocrarorrHo BaDr(HbrM, TaK KaK 6onrlras qacrr

npoeKToB, pelurr{3yeMhx n nogo6nrrx ycnoBrrfi, [peAfloJraraer KoppeKTr.rpoBKy 6a:onofi

cTpaTerr. { Ha orlpeAeneHHr,Ix sTarrax.

flerpenena E.A. ne ronrro o6parqaer BHrrMaHr.re na upo6.neurr, cBr3aHHbre c

BO3MOXHOCTbTO KOppeKTHOTO npuMeHeHr,rr MeToAa pe:InbHbrx o[quor{oB, Ho r.r

npeAJrarraer rryTx rD( pertreHr,rr. B panarax [ccJreAoBaHrrr pa3pa60TaH IoAXOA K

rlocrpoeHr,fto uogeuefi orleHKrr pe,urbHsrx oruIuoHoB, roropr,rfi Aaer Bo3MoxHocrb

yr{r'rrbrBarb pa3rHr{Hoe KoJrKqecrBo craglui npoexra, ucror{HaKoB Heonpe,qeneHHocrr.r fi
BO3MO)r(HbX Bapr{aHToB I.eficrnufi, a raKxe pa3nHwr6re r,fr@opllaquonHbre MHo)KecrBa

xHBecropa B MoMeHTbr npr.rHrrr.tr perxeHvrr. B parurcax anpo6at4ttr paspa6orannoro

noAxoAa flerpeHenofi E.A. nocrpoenbr MoAenr{ orreHKH peaJrbHbrx onqnoHoB, KoTopbre

[peAcraBJrrror necounennlrfi r{HTepec. B qacrHocru, B paMKax cyqecrByroqrrx

r'rccne4onaur,rfi IIe rrpeAjra-r:IJrr4cb MoAeJrr4, Xapaxreprr3yrotquecr HaJrI{qaeM BpeMeHHoro

nara IIpI.l rrpkrwtTLr]d perrreHxr.

orAeur'noro BHHMaH'I 3acJryxl,IBaror HoBbre Bo3MoxHocrLI B rrp'MeHeHr{r.r

MeTOAa peaJrbHbrx onquoHoB, npelr.roxeHHbre B paMKalx aBTope(bepara. B nrneparype,

nocnrUlennofi ruraHxpoBaHr{ro npoeKToB, roBopr,rrcr o roM, qro B ycnoBrrrx nrrcor<ofi

HeonpeAeJreHHocrlr cror.tr paccMarpriBarb HecKoJrbKo cqeHapr,reB Bo3MoxH6rx geficrnrafi.

Teru ne MeHee, AJrr :(p(pexrNnHoro [naHr4)oBaHr.rr B prAe cJrfraeB cror.rr Ao Haqa!,ra

npoerTa norurrb, B KaKI{e MoMeHTbr cror{T MeruITb rl3navaftHrrfr ruraH, a KorAa _

np4ep)ruBarbcr ncxolnofi crparefru. B uccreAosauuu flerpenenofi E.A. noxasaHo,

rrro Anr orBera Ha Aannrrfr Borrpoc rleJrecoo6pa^:Ho r{crroJrb3oBarb MeroA peaJrbHbrx

onqnol{oB. Kpoue roro, B paMKaX uccJreAoBaHHt ycraHoBreHo, rrro rrpl4MeHeHr,re MeroAa

peaJrbHr'rx onqHoHoB flpnBoAr.rr r 6onee ropperrHofi orreHKe cnoco6or ynpan.nenr,rr

pr{cKiur,r, qeM r,rcnorb3oBaHl.re rpaArrqrrouubx Kpr{Tepr.reB orleHKr,r. Arropou
paspa6oraHa MeronrrKa y[paBJreHr{r pucKaMrr, no3Bonrroru:u u4enrutpuquponarr,

ocHoBHbre npoeKTHbre plcKH, [peArararb Bo3MoxHr,re cnoco6rr pear]rpoBaHr{r Ha Hr{x Lr



Bbror.rparb cnoco6br yrrpaBJreHlrr pr{cKaMn, ficxoAr r.r3 aHaJrH3a peaJrbHbx orrq]roHoB.

llpe4noxennax MeroArrKa o6nanaer necouner*rofi npaxrnvecxofi 3HarrrrMocrbro.

B IIEJIOM, coAep)r(aHHe aBTope(bepara rro3Borurer yrBepxAarb,

cQopMylr.rpoBaHnbre rroJroxeHrrr AocrarorrHo o6ocHoBaubr n 06 aAaror Heo6xoAr.rMbrM

ceoficreavu wayuuofi HoBH3H6r. Crpyrrypa anrope$epara flBr'uercr J,rorr.rHofi. B

anrope(fepare orMeqen ror r$arr, rrro nonf{eHHbre pe3yJrbrarbr nporxJrr{ anpo6aqraro Ha

pocctzitcrrtx Ii MexAyHapoAHbrx Ha)rqHbrx xouSepeHqr.rrx u ony6rurxoranrr r 9 pa6orax

fro TeMe AxccepTarlr4r.r.

Pa6ora llerpeuenofi E.A., HecMorpr Ha cBor{ ,4ocror,rncrBa, He JrrrrueHa

HeKoropbx HeAocrarKoB. B uacruocrN, aBTopy cneAoBaro 6br 6one Aeralrso r{3yr{HT6

poccnficxr,re EccneAoBaHr4r, nocBrrrleHHbre Bo3MoxHocrr4 npr,rMeueHr.m Mero,qa

perur6rr6rx olqIIoHoB npx alHuull,rce pa3nl{lrHr'rx Tr.rrroB rrpoeKToB.

Taxxe s uccneAoBaH[ri paccMarpr,rBaerc.rr BJrrrrHr,re nenonnofi ranSoplraquu na

BbrpfrKy or r,rcrroJrHeHr,{r npocroro peanbHoro oruInoHa. I4nrepecur,nu 6r,mo 6rr

lpoBeAenr{e ro4o6Horo aHa;rr.r3a Ha lpr,rMepe npoeKTa, [pe.qnonararouero HcnoJrHenr.re

peanbHhrx onqrrouoB Ha HecKoJrbKrrx craAr.{rrx. flepecuorp nepBoHarrrurrHrrx nJraHoB B

ycJroBr{rx Heuomrofi r.rnQopuarryru Mo)Ker nMer6 Mecro B xoAe peaJrr4gar\wr4

AeBeJronepcKax npoeKToB ulrrl )Ke npoeKToB, rrpeAfloJrararcqrl( parpa6orrry

r{HHoBaIIIioHHofi upo4yxquu. Heo6xoAr.ruo orMerr{Tb, rrro paOora flerpeHerofi E.A.

nocBrrqeua npr,rMeHeHr,[o MeroAa peaJrbHbrx o[u]roHoB npr.t orIeHKe nnorocraAr.rfiHrrx

npoeKToB.

Kar 6ruro orMer{eHo panee, llerpenesofi E.A. fipeArraraercr [pr.rMeHrrrb MeroA

peaJrbnbx orqrroHoB flpu maH4poBaHrrr{ [poeKroB. florry,^remrufi pe3ynbrar rB]rrerct

opxrr.rHalrbHbrM 14 BecbMa noJre3rrbrM. Ho cleAyer 3aMerr{Tr,, qro npoBeAeHr.re noAo6Horo

aHaJr 3a Ha rrpaxrnKe Mox(er oK:Barbcr AocrarorrHo lpyAoeMKr,rM. Taxxe ueo6xo4ulro

) rurrrBarE, rar rlr6xoe nJrarr4poBaHr{e Moxer cKa3arbcr Ha KpHTrrIecKoM rryrn

npoeKTa.

Kpoue roro, flplr orIeHKe npoeKToB Ha rrpaKTr{Ke He Bcer,qa Bo3MoxHo KoppeKTHo

onpeAeJrxTb r.rcxoAHbre ,qaHHbre, no3BoJrrrorque noJrJAr,rTr, AocTaTorrHo ToqHyro orIeHKy

peiur6n6rx omlrroHoB. Bosuoxrro, asTopy r4ccne.qoBaar.rr crouro o6parr4Tb BHuMaHHe Ha

3Ty [po6JreMy rr flpeArronuTb Bo3MoxHbre cnoco6rr ee perxeHr.if,.



O,uHaxo yKa:taHHbre 3aMerraur,r.f, He cHr,Dr{aror o6uero rroJror{r.rreJrbHoro

BIIeqarJreHI{t or rrccJreAoBanmr, [poBeAeHHoro concKareJreM. Ananag anropet$epara

roBopr{T o ToM, r{To coAepxaHne Ar,rccepTar[fi cooTBeTcTByeT flacnopry cfleqxaJrbHocTr.r

no cnelu{rurbHocrr.r 08.00.13 - MareuarnqecKr.re u r,tncrpyMeHranbHbre MeroAbr

3KoHoMr,rKr,r (eroHouuvecxrae nayxlr), a raxx{e Kprrrepr.rrM, onpeAeJreHHbrM nn. 2.1-2.5

flonoxeuus o npucyxAer[,r )AeHbD( crenenefi r Mocroscxol4 rocyAapcrBeHHoM

yHr,IBepcr.rrere nMenr,r M.B. Jlononocora. Arrope$epar o$opnrren, cornacHo

npr,r.JroxeHuJrMr,r 5,6 flonoxenrnr o ,qrcceprarluoHHoM coBere MocxoscKoro

rocyAapcrBeHHoro yr{r{Bepcnrera uMeHlr M.B. Jloruonocona. O6rerr u npeAMer

LIccJreAoBaHr,u{ coorBercrByror n.1.2 u n. I .4 nayvHofi cfleqrraJrluocrr,t 08.00. 13 -
Mareuarnqecrle r4 riHcrpyMeHTaJrrHlre Mero,&r 3KoHoMr4KH.

Colrcrcarelr flerpenena E.A. sacnyxr.rBaer npr4cyxAenlra yveuofi crenenr{

KaH,qr.rlara 3KoHoMr.rqecKr,D( HayK rro cleqrraJrbHocru 08.00.13 - Mareuaurqecxr.re lr

rrHcTpyMeHTairlHsre MeTo.&r 3KoHoMr,rKr4.

Kan4,rAar rexrrrrecKrl( Hayq
AorIeHT Brrcruefi rrrKoJlbr KopnoparlrBuoro yflparreHr4s
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AApec uecra pa6oru:
127252; ropo4 Mocrna, Anry(prercxoe mocce, A. 97, t<op. 1,x.62 OOO
<<Texnoxoncanr-Mene4xnenr>>.

floAnncl reHepanbHoro Ar{peKTopa OOO <Texuoxoncalr-Mene4x(MeHT> Bna4ulrupa
Anaronres[qa flepnyrwrua yaocroBeprn:
pyroeo4urenr/ragponufi pa6orHuK

/
o1"n/* lI. I,I. Kocrepera

2 orcrx6pa.20l 8 r.

//s

:l --\:
'"-\\\9

)jnrrt-Nra;
-a

iCct'q"ft


