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MHBECTULMOHHbIX MPOEKTOB.
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MHBECTULMNOHHbLbIE PE€XNMbl — OCHOBHbIE€ BOIMNPOCHI

e CylecTBYIOIIME Ha CETOHAIIHNN IeHb MHBECTUIIMOHHBIE PEKUMbI HE
CHCTEMATU3HUPOBAHBI U COJEpKaTcsd B OOJBIIOM KOJHUECTBE
HOPMAaTHUBHBIX aKTOB

¢ «Hueecmuuuomtoe 3aKOHOOameabCcmaeo» 00-X IT. CWJIBHO yCTapeJjJao
N HE IIPUMEHAECTCA Ha IIPAKTHUKE

e Cpenu OOJBIIOrO KOJIMYECTBA Pa3pO3HEHHBIX HWHBECTUIIMOHHBIX
PEKHMMOB HHBECTOPAM CJIOZKHO MOJYYHUTh HOIAXOAANINE MEPbI
MOJJAEPKKHN II0J, KOHKPETHBIM IIPOEKT, 4YTO HEraTUuBHO
CKa3bIBaeTcsA Ha o0mieM oObeMe MHBECTUIIMH U MOXKEeT IIOBJIMATH Ha
pellleHre NHBECTOPa O HEMOCPEACTBEHHON peasin3allii MPoeKTa
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Pedopma NHBECTULIMOHHBLIX PEXUMOB

* (OcHoBHasa IeJab pe(l)oprI — 3aMEHMTDb YyCTapeBlllee HMHBECTHUIIMOHHOE 3aKOHOAATEJbCTBO 9QO-X IT. C IIEJIBIO
IIpUBJICUEHUA HHBECTOPOB Jid  pea/ln3allik KaK 4YaCTHbIX, TaK MW TOCyAAapCTBEHHBIX IIPOEKTOB u

CHUCTE€MAaTHU3UPOBATh TEKYIIIEE PErYIUPOBaHIE PA3JTUYHBIX PEKUMOB I'OCYIaPCTBEHHOH MOA/IEPIKKU NHBECTOPOB
*  OcHOBHBIE HaIpaBJIeHUs PePOPMHBI:

V' Tpunarue «HBECTHIMOHHOTO KOAeKca» (3AKOH O 3aujume U NOOWPEHUU KANUMAA0BA0MNCeHULl U
passumuu uHgecmMuyuoHHoU desmeavHocmu 8 Poccutickotl ®edepayuu) («C3ITK»)

v «Ilepesanyck» cnenyaJbHBIX HHBECTUIMOHHBIX KOHTPAKTOB («CIIHK 2.0»)

V' O6besuHEHHe MHOTOUNC/IEHHBIX TepPHTOPHATIBHBIX PEXKUMOB (0c00ble IKOHOMUUECKUE 30Hbl, MepPUmopuu
onepexcawuje20  COUUANLHO-IKOHOMUYUECKO20  pa3sumusl, c80000Hblll nopm  «Baadusocmox»,
uHOycmpuanvHsvle (NPOMbluLIeHHble) NAPKU, NPOMbIULIEHHble MEeXHONAPKU) B paMKaX €JIMHOTO pexuMa
CIEeIHAIBHBIX IKOHOMHYECKHX 30H («CI3») (3axoH 0 npedepeHUUANbHBIX PeHCUMAX)

» «Ocywecmensemes e3aumodelicmeue ¢ 0en08biM  co00WECEOM NoO Co0elicmeud pearudayul  KOHKPEmHbLX
UHBECMUYUOHHBLX npoexmos. ITod2omoeneHbt 3axkoHonpoexkmuwl o HOBbLX mexaHuamax
cneyuHeecmKoHmMpaxmos, max Hasvieaemvle CIIHK 2.0, 0 3auyume u noowpeHuu Kanumano6.104ceHuill,
HaNpasneHHbIX HA YcuaeHue npaeoeoil 3awumsvl UHEecmopos. Bedémcs paboma c peeuoHamu 8
aKoHOMUUecKoll cdepe, 8 nepsyro ouepedb NO B084AeUEHUND UHBECUYULL, PACNPOCMPAHEHUI0 AYHWUX NPAKMUK,
HapabomaHHwvix 8 cybwveKmax, u, KOHeuHo, oxcudaem omoauwy OM pearu3ayul HAYUOHAAbHBLIX NPOEKIMOo8 no
docmudceHuro uenetl pazsumus 8 dKOHOMukKe», - MUHUCTP puHaHcoB PO A.I'. CuinyanoB Ha 3acemanuu CoBera IO
CTPaTErMUYEeCKOMY Pa3BUTHUIO U HAITMOHATHHBIM IPOEKTaM 08 mMast 2019 T.
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Knaccudmkauma MHBECTULIMOHHBLIX PEXMMOB

KOHTpaKTHI)Ie PE€KHNMbI

- C3IIK

- CIIUK 2.0

- CorvtarieHus O TOCyZJapCTBEHHO-YaCTHOM ITapPTHEPCTBE

- KOHHQCCI/IOHHBIE corJiaieHusa

- CoryialeHusi 0 peayin3aliiy KOPIIOPATHUBHOU MTPOTPaMMbI ITOBBIIIIEHUS
KOHKYPEHTOCITOCOOHOCTH

4 TeppuropyuajibHbI€ PEKUMbI

- Ocobble IKOHOMUYECKIIE 30HBI
- Tepputopuu onepekaroero CONNaTbHO-3KOHOMUIECKOTO PA3BUTHUSA
- [TpoMBIIIIEHHBIE TEXHOIAPKH
- UHycTpuanpHble (IpOMBIILIEHHBIE) TADKHI
- [TpoMBIIIIEHHBIE KIACTEPHI
- CrieriasibHbIe 3/IMUHUCTPATUBHbIE PAHOHBI
\ - CBOOOAHBIN TIOPT «BitaguBocTOK»

DuHaHCOBbIE PEKUMBbI

- ®abpuka MpoeKTHOTO GUHAHCUPOBAHUSA

- FocynapcTBeHHBIE TApAaHTHHU

- VIlHBeCTUITMOHHBIN HAJIOTOBBIM KpeAUT

- PernoHasIbHBIN NHBECTUIIIOHHBIN IPOEKT

\_
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Opranuzanuu, OKa3bIBaOIue
HOAJEePKKYy UHBEeCTOpamM

— TocynapcrBeHHbIEe (DOH/BI
Pa3BUTHUA IPOMBIIILJIEHHOCTH

- B9b.P®

—  Poccutickuil sKCIOPTHBIN
I[EHTP

—  Poccutickuit GoH/ IPAMBIX
MHBECTUIIUH

—  ©OoH/l pa3BUTUA MOHOTOPOJOB



MHBeCcTULUNOHHLIN Koaekc (1)

¢ HOBI/IHI/IOHI/IpyeTC}I KaK 3aM€Ha YyCTrapeBIIEro HNHBECTUIHMOHHOI'O
3aKOHOAATE/JIbCTBA QO-X IT.

e C3IIK goimxHO craTh HanboJiee OOITUM HHCTPYMEHTOM IIOJIIEPIKKH B
psJie OTpacjen peaJbHOTO CEKTOPa SKOHOMUKU

e IIpemiaraeT WHBECTOPY HAJIOTOBBIE JIBIOTHI, CTAOMIM3AIMOHHbIE
YCJIOBUSA Y UHBIE MePHI IIOAAEPKKHN

* IIpexycmaTpruBaeT MUHUMAJIbHBIE JeHEXKHbIE TIOPOTU JJI BXOXK/IEHUA
B IIPOEKT U MOJIydeHUA IOCyIapCTBEHHOU MOIAEeP>KKH

e IIpenamnosiaraeT ABa NMHBECTUIIMOHHBIX PEKMMA — YHUBEPCAJIbHbBIN 1
UHAUBUYAJIbHbIN

Debevoise
&Plimpton )



MHBeCTULUUNOHHBLIN KoaeKc (2)

4 N h

NuaauBUAYaJIbHBIN PEsKIM

Crabuu3saus KOHKPETHBIX PHUCKOB,

YHUBEpCAJIbHBIN PEKUM

HeusmeHHOCTH e[HOTO HAOOpA YCIIOBUA: ompezieJIEeHHbIX CTOPOHAMU COTJIAIIIEHUS:
o JIluneH3upoBaHue « lI3menenue Tapudon
o Ceprudukanus « I3MeHeHNE TaMOKEHHBIX TTOILTUH
 TexHnueckoe peryJupoBaHue « I3MeHeHNe HHBECTUITUOHHBIX IIPOTPaMM

€CTEeCTBEHHBIX MOHONOJINHI

\_ 2N J
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KOHTpaKTHblIe peXXuMbl
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&Plimpton

MuHMMAaJIbHBINA IIponexypa HaJsioroBbie
Ilean Cpox . VHBbIEe Mephl NOALEPKKN
00bEM UHBECTUIINH oTGopa JIBTOTBI
C3IIK | Peanusanus o 6 et - 06BEM IIpoexTs! B connanbHol | KoHKypcHBIN HemnsmenHOCTD l'apanTya HeIpUMeHeHU K
TIPOEKTOB B CcOOCTBEHHBIX cdepe — 1 muipa. pybseit | or6op mis HaJIOTOBBIX WHBECTOPY YXYAUIAIINX €T
PpeaIbHOM CeKTope WHBECTUIIUH /10 3 IIPOEKTOB, YCJIOBUH IO TIOJIOKEeHNE N3MEeHEeHU N
SKOHOMUKU MJIDJI. pyOJsieit IpoexTs! B chepe WHUIIMAPOBAHHBIX | Hajoram Ha 3aKOHO/ATEeJIbCTBA B paAMKax
(TIpOMBIIIIEHHOCTH, IPOMBIIIJIEHHOCTH, rOCyZIapCTBOM pUOBLIE, YHUBEPCAJIBHOTO WJIN
CeJIbCKoe Jlo 12 et - 00beM CeJIbCKOT0 X035IHCTBa 1 UMyIIEeCTBO, UHIMBUZYAJIBHOTO PEXHUMOB
X03AUCTBO, 100bITa COOCTBEHHBIX HEKOTOPbBIX MHBIX 3aABUTEIBbHBIN 3€MEJIbHOMY U
TIOJIE3HBIX WHBECTUITUN chepax — 5 MIIpA. NOPAAOK IPU TPAHCIIOPTHOMY | ABaHCHPOBaHHUE U KOMIICHCAIIUA
HCKOIIaeMBbIX H T.JI.) CBBIIIIE 3 MJIPA,. py6aei YCJIOBAU HajoraMm pacxozioB Ha co3gaHue
pyb6sei COOTBETCTBUSI UHQPaCTPYKTYPBI
YCTaHOBJIEHHBIM
ITo 18 neT - 06beM KpUTEpUAM [IJIA BosmMmenieHne pacxo/ioB Ha yILIaTy
CcOOCTBEHHBIX IIPOEKTOB YacTHOMH IIPOLIEHTOB II0 KpeAuTam
WHBECTUITUH WHUITUATHBEI
CBBIIIIE 10 MJIP/. KanurasbHbIe TPaHTHI
pyb6uteii
IIpoexkTHOE DUHAHCUPOBAHUE OT
B3B.P® nipu cob1I0IeHIH
OIpe/ieJIeHHBIX YCI0BUH
(«Pabpuka IPOEKTHOTO
dunancuposanus BOB.PD»)
B03MOXKHOCTH UCTIOJTB30BATh
rocy/lapCTBEHHOE UMYIIIECTBO
ITomot1tib B COBITE IIPOYKITUU
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Ilean

Cpoxk

MUHUMAJIbHBIN
o0BeM
MHBECTUIINH

ITIpounexypa
oTGopa

Hasioroenie
JIBTOTBI

VHble MephI HOAAEPKKHA

CorsalmeHue o

CosnaHue, a TakxKe

He menee 3-x

He npumenumo

OO6r11ee IpaBUIIO -

JIbroTHBIE CTABKU

FapaHTI/IH OKYIIa€MOCTHU WHBECTUIINH B

ryum SKCIUTyaTalus U ner KOHKYPCHBIiT 0TGOp, TI0 HAJIOTy Ha HPOEKT B CJIy4ae yXy/[IIeHHs TI0I0KEHHUA
TeXHUYeCcKoe 32 MCKJIIOUEHHEM HMYII[ECTBO HHBECTOPA [10 CPABHEHHIO C IOJIOKEHHEM
obcyxiBaHye YCTaHOBJIEHHBIX B opraHusanui, Ha MOMEHT 3aKJII0UYeHH s COITIaleHUs
06BEKTOB 3aKOHe CJlyJaeB yCTaHaB/IMBaeMble
nHGPaACTPYKTYPHI U 3aKOHaMU CyOBEKTOB Ilepenaua MHBECTOPY MpaBa
0bbexTon IIpumep: Po COOCTBEHHOCTH Ha O0BEKT COLTIAIIEHNUS
HHQPOPMAIHOHHBIX BAKTIOUEHIEe
TeXHOJIOTUH U3 . .
BAKDBITOrO LEDEHsL COTTIAIIEHAA € lpunep:s ConeficrBue B IIOTyYeHUH BCEX
CT;)HOBHeHHOI;O ’ HHAIATOPOM YIbAHOBCKOH HeoOXO0IMMBbIX PaspeleHni 1
zaKOHOM [IPOEKTa B CJIy1ae obractn craBka COIVIACOBAHUM C TOCYIAPCTBEHHBIMU
OTCYTCTBHA HHBIX HaJIora COCTaBJIAeT opraHamu
JINIL, 0%
IIpumepot: qacTHbIE HaMepeBaoIHXCH
Bo3morkHO dUHAHCUPOBaHUE YaCTU
aBTOMOOHIIBHBIE y4acTBOBATh B
PACX0/I0B Ha CO3/IAHHe, IKCILIYaTaIHIO 1
ZIOPOTH, HIOPTEHI, KOHKypCe
(un) TexHUYECKOe 00CITy>KUBaHUE
00BEKTHI
obbeKTa
37IpaBOOXPAHEHHA I
T.J.
Konneccuonnoe | Coszpanue u (um) Omnpepensercs He npumenumo OG1mee npaBuIIO — JIBrOTHBIE CTABKH TapaHTH: OKyIIaeMOCTH HHBECTHIINH B
coriameHue DEKOHCTPYKIHA H CTOPOHAMHM KOHKYPCHBIf 0T6OD, II0 HAJIOTy Ha IPOEKT B CJIyYae yXy/IIeHHs TI0I0KEH A
SKCIUTyaTalus COTJIAIIEeHHUs 32 MICKJIIOYEHHEM HMYII[ECTBO HHBECTOPA [10 CPABHEHHIO C M0JI0KEHHEM
06BEKTOB YCTaHOBJIEHHBIX B opraHusanmi, Ha MOMEHT 3aKJII04YeHH s COITIalIeHHs
HHPPACTPYKTYPHI i 3aKOHe CJlyJaeB yCTaHaB/IMBaeMBbIe
00bexTon BaKOHaMH y6BEKTOB | BozmorkHO GUHAHCHPOBAHHE YACTH
MHQOPMAIHOHHBIX IIpumep: Po PAcXOZOB Ha CO3/jaHMeE, PEKOHCTPYKIIUIO
TEXHOJIOTHH U3 3aKII0YEHHe 1 (WIK) 9KCIUTyaTanuio o0beKTa (Ipu
SAKPDITOTO NEPEHHA, COIVIAIIIeHHS € IIpumep: B 5TOM, €CTh BO3MOXKHOCTb BO3MEIIIeH
YCTaHOBJICHHOTO KOHI[ECCHOHEPOM, YenabuHCKOH OCTaJIBHOM YaCTH PACXO/IOB IIOCPEICTBOM
3aKOHOM OIIpe/IeJIEHHBIM obJ1acTH cTaBKa IJIaThI KOHIEIEHTA, He MMEIoIel
peleHreM HAaJIora COCTaBJIAeT IIeJIEBOTO XapaKTepa)
IIpumepsl: 06bEKTHI IIpaBuTesnbeTBa 0%
TensI0- 1 Poccntickoit B03MOXKHO ITpesiocTaBIeHne
BOJIOCHAOKEHM, Denepauu

METPOIIOJINTEH U T.A.

rOCY/IapCTBEHHBIX ¥ MyHHUIIAIIATIBHBIX
rapaHTi
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MuHAMAaIbHBIH I "
Hean Cpox 00BeM poneaypa HaJsiorossle JIbroTsl HbIC MEpPRI
. oT6opa MOAAEPKKA
MHBECTUINI
CIINK Paspabotka u (1) o 15 et - He npumenumo Ob11ee TpaBUIO — CraBka 0% 10 HaJIOTy Ha HenpumeHnenuve k
2.0 BHEJIpEHUE ob1uit 06eEM KOHKYPCHBIH TpUOBLIb OPTaHUBAIUH , UHBECTOPY
COBpPEMEHHBIX YMHBECTUIUH 10 otbop, 3a MOJ/IeKAIIEMY 3aUKCIEHUI0 | 3aKOHOZATENIbCTBA,
TEeXHOJIOTUH I 50 MJIPJI. HUCKJIIOUYEHUEM B (pesiepasibHbBIN OIO/KET BBOJAIIETO
TIPOU3BO/ICTBA: py6aei YCTAHOBJICHHBIX B OTpaHUYEHUs U / WiIn
3aKOHE CiIy4YaeB TTouu;xeHHbIEe CTABKHU I10 3allpeThI peaytn3aluiu
* KOHKypeHTocrocoGuoi | o 20 et - HaJIOTY Ha IPUOBLTH 1paB, NPHOGPETEHHBIX
HA MHPOBOM PHIHKE 00muii 06beM ITpumep: OpraHM3aIyH, WJIH OCYIIECTBJIsIEMbIX
TIPOMBIIUIEHHOU WHBECTHIHH 3aKJII0YEeHHE yCTaHaBJIMBaeMble B II€JIAIX BBIIIOJTHEHUS
MIPOYKINH, TGO CBBIILIE 50 MJIPA. CIIVK 2.0 o 3aKOHAMHU CYyOBEKTOB PO CIIMK 2.0
py6aei peleHuIo
* MPOLYKIUH, HE IIpesunenra PO MoryT GBITh YCTAHOBJIEHBI Toccybcunun Ha
HMeIOIel aHaJIOrOB, JIBrOTHI 10 HAJIoraM Ha J0ITOCPOYHOM OCHOBE
IPOU3BOJIMMBIX HA HMYyIIeCTBO OpraHU3alti, (6omee yem Ha ofMH
TeppuTopuu PO. 3eMeJIbHOMY GrO/IKETHBIN TIEPHOJ)
TPAHCIIOPTHOMY HaJIOTaM
ITepeueHb COBpEMEHHBIX Vyactue Ha CTOpOHE
TEXHOJIOTUH Oyzer B03MOXXHOCTD PasziesIbHOro rocygapcrsa PO
YTBEPXKAATHCA ydeTa JOXOZI0B U PacxoZioB COBMECTHO C
[TpaBurenbcTBoM PO ¢ HWHBECTOpA JJIs cybbexrom PO u
IIpUBJIEYEHHEM IpUMeHEeHHUs JIbTOTHON MyHUIUTNATIBHBIM
CyOBEKTOB AE€ATETBHOCTU CTaBKU I10 HAJIOTY Ha obpaszoBaHHEM
B cdepe npuOBLIb
MIPOMBIIIIIEHHOCTH.
TexHOoI0ruyu BKIOYAIOT B HeusMeHHOCTb HAJIOTOBBIX
cebst m300peTenws, YCJIOBUH I10 HAJIOTaM Ha
TI0JIE3HBbIE MOJEIH, TMPUOBLIb U UMYIIIECTBO
IIPOMBIIIJIEHHBIE OpraHU3aIUi, 3eMeJTLHOMY
00pas1bl, IPOrpaMMBbl U TPAHCIIOPTHOMY HAaJIOTaM
a1 OBM u ipyrue HA [IEpUOJ PeaTU3aluu
Pe3yJIbTaThI TIPOEKTa
HMHTEeJUIEKTYIbHON
JIeATeTbHOCTH
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MuHNMaJIbHBINA

ean Cpox oG BeM IIponrexypa Hasnorossie HHbIEe Mepbl
= oTGopa JIBTOTHI MOAAEPKKU
MHBECTUIINH
CorsameHnue o IloBeIIEHHE 2-5 He npumenumo 3asaBUTETBHBIN He CybcugupoBaHue
peajusanuu KOHKYPEHTOCIIOCOOHOCTH Jer TIOPSZIOK IIpU IIPUMEHUMO KPEUTHON OpraHU3aluH,
KOPIOPaTUBHOU IIPOMBIIIUIEHHON YCJIOBUU IIPEeIOCTABIAIONEN
IIPOrpaMMBbI IOBBINIEHUS IIPOAYKINY HA BHEITHEM COOTBETCTBUSA dunancupoBanue
KOHKYPEHTOCIIOCOOHOCTH | DBbIHKE — OpraHu3aIus KPUTEPUSM, YYaCTHUKY IIPOTPAMMBI, B
SKCIOPTHO YCTaHOBJIEHHBIM pasmepe 4,5% ToI0BBIX
OPUEHTUPOBAHHBIX IIpaBuTenbCTBOM pu 061eM o6peMe
IIPOU3BOJICTB HA PO ¢uHancupoBaHu4 :

Teppurtopuu PO ninn
OpraHu3aIusA POCCUHCKUX
IIPOU3BO/ICTB B
MHOCTPAHHBIX
TOCY/IapCTBaX, a TAKIKE
peau3arus SKCIIOPTHBIX
IIPOEKTOB

* He 6osiee 30 MJIpA.
py0.ieii i1t ofHOTO
SKCIIOPTHOTO MPOEKTAa,
u

* He 6osee 60 MIIPA.
py0Jieii /iy1st OfHOTO
MIPOEKTa TI0
OpraHU3aIuu
PpOCCHUHCKUX
IIPOU3BOJICTB B
WHOCTPAHHBIX
rocyzapcrBax u (uan)
MIPOEKTa TI0
OpraHU3aIUun
SKCIIOPTHO
OPHUEHTHUPOBAHHBIX
IIPOU3BO/ICTB HA
TEePPUTOPUU
Poccutickoit
denepaunu
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TepputopuanbHblie PeXXnMbl
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Ilopapox

MuHNMAJTBHBIH
NpUOOpeTEeHNA HHble MepbI
ean Cpoxk o0beM HaJioroBsble JIbroThI
. craryca MOIEPKKI
HNHBECTHUIINHU
pesuaeHTa
Oco0bie PazButue Cpox 3aBHCHUT OT BHA Perucrparnus CraBka 0% 1o HaJIOTy Ha Pexxum cBOGOAHOM
3KOHOMHYECKHEe 06pabaThIBAIOIIUX CyIIeCTBOBAHHUSA 093: IOPUANYECKOTO pUOBLIb OPraHU3aIUH, TaMOXXEHHOH 30HBI —
30HBI («093») OTpacyiell SKOHOMUKH, 033 - 49 ner JIATIA WA MIO/IJIEXKATIIEMY 3QUHCIIEHUIO B BBO3UMBIE Ha
BBICOKOTEXHOJIOTUIHBIX 6es npasa 120 MJIH. pyOJIe - HMH/IUBUIyaJIbBHOTO denepanbHbIil G10/KET, 71 Tepputopuio 093
oTpacsieil 9KOHOMHUKH, MPOJJIEHUS, TIPOMBIIILIEHHO- TIPEATNPUHUMATEIISI PE3UIEHTOB TYPUCTCKO- HMHOCTPaHHBIE TOBAPHI
TYPHU3Ma, CAHATOPHO- co3ziaeTcs Ha IIPOH3BOACTBEHHbIE Ha TePPUTOPUU pexpeantoHHbIX 0393, Pa3MeIaKTCa K
KYPOPTHOH cdeprl, OCHOBaHHUU 0933 (u3 HUX He 093 00beZIMTHEHHBIX B KJIACTED HCIOJIB3YIOTCS Oe3
[OPTOBOU U ITOCTAHOBJIEHUS MeHee 40 MJIH. YILIATHI TAMOXKEHHBIX
TPaHCIOPTHON IIpasurenscrsa | pyGreit B Tevenue 3axmoueHne CraBka 2% I10 HaJIOTy Ha nouums 1 HZC
uH(PACTPyKTYD, . PO IIePBBIX TPEX JIET) comamieHus 06 IpUObUIb OpraHU3AIHH,
paspaboTka TexHooruii n OCYIIIeCTBIIEHUH HOZTIEKAIEMY 3aUKCIEHHUIO B Oco6nIit
KOMMepIHaIn3anusd ux Cpok pelicTBusA 400 MIIH. py6uteii - MHBECTHUIIMOHHOHN (enepanbHbII OOIKET, 1A aIMUHUCTPATUBHBIHI
pesyIpTaToB, KOHKPETHOTO II0PTOBas 30Ha B eI TeJIbHOCTH pe3uzieHToB ocTaabHbIX 093 pexxum (cucrema
TPOU3BO/ACTBO HOBBIX COIVIAIIEHHUS C crtydae «OIHOT'O OKHA»)
BUJIOB TIPO, 1308
A POZYKIL WHBECTOPOM CTPOUTEJILCTBA JIPrOTHBIE CTABKU 10 HAJIOTY HA
OTIPENEIIACTCA 00BEKTOB IpUObUIb OpraHU3AIHH, ITpenocraBieHue B
CTOpOHaMH UHQPACTPYKTYPHI yCTaHaBJIMBAaEMble 3aKOHAMU apeH/y 3eMeJIbHbIX

120 MJIH. pyOJieit —
[OPTOBas 30HA B
cy4ae
PEKOHCTPYKITUHT
06BEKTOB

UHQPaACTPYKTypBI

cy6bexkToB PO

OcBOOOK/IEHYE OT YILJIATHI
HaJIOTa Ha MUMYIIIECTBO Ha 10
jer

JIBrOTHBIE CTABKH 110
TPAHCIIOPTHOMY HAJIOTY,
yCTaHaBJIMBAaeMble 3aKOHAMU
cyopexToB PO

OcBOGOK/IEHIE OT YILJIATHI
3eMeJIbHOTO HAJIoTa Ha 5 JIeT

HenpumeHeHnue yxyAmaomnero
N0JI0’KeHU e HHBECTOPA
HaJIOTOBOT'O 3aKOHOJATEILCTBA

Y4YaCTKOB HA OCHOBAHUU
3as5BKU HHBECTOpA 06e3
[IPOBEJIEHNS TOPIOB
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ITopagox

MUHHUMAJIbHBINA
NPpUOOpeETEeHUsL Hasorosbie Hnble Mepbl
Iexn Cpox o00beM
. craryca JIbTOTHI HOAAEPKKH
HMHBECTUITNN
pesuaeHTa
Teppuropun YckopeHnue Cpok YcranasiuBaerca Perucrpanusa CraBka 0% 110 HaJIOTy Ha Pexxum cBoGoiHOM
oInepe:KaIEero COIMAJIBHO- CyIECTBOBAHMS [I0CTaHOBJIEHUEM I0PUUYECKOTO npubbUIb OPraHU3aIHH, TaMO>KEHHOH 30HbI —
COITHAJIBHO- YKOHOMHUYECKOTO TOC3P - 70 ner, IIpaBuresnbcTBa, JIATA WA nojIeKaIeMy BBO3HUMBIe HA TEPPUTOPHUIO
3KOHOMHUYECKOTO pasBuTUA coszaerca Ha KOTODBIM CO3/[aHa HUHUBUIYaIbHOTO 3aUUCJICHHUIO B TOC3P uHOCTPaHHbBIE TOBAPHI
pasBuTHA TEPPUTOPUHU U OCHOBaHUU COOTBETCTBYIOIIAS [Ipe/{IIPUHUMATEIS denepanbHbIT GIOEKET Pa3MeIA0TCs M UCIIOIb3YI0TCS
(«TOCIP») co3JlaHue IIOCTAaHOBJIEHUS TOC3P Ha TepPUTOPUH 6e3 yIIaThl TAMOXKEHHBIX
KOMQOPTHBIX IIpaBuTesnbcTBA TOC3P CraBKa 110 HAJIOTY Ha nouwtuH u HJIC
yemoBui st po puGbLIb OpraHU3aIHIA,
KU3HEJCATE/IbHOCTH 3axio4yeHue TIOZITIEKATIEMY JIBTOTHBIE CTaBKU apEHTHON
HaceJIeHuA Cpok nieicTBus corsialieHus1 oo 3Q4MCJIEHUIO B OI0/KETHI IUIATHI 3a TIOJIb30BaHUE
KOHKPETHOT'O OCyILECTBIIEHUH cyObexToB PO, 00beKTaM1 HEABUKUMOCTH
COIVIALIIEHUS C HWHBECTUIHOHHON OIpe/iesIsieTcs: 3aKOHAMU
HHBECTOPOM JIesATeIbHOCTH CyOBEKTOB U HE MOKET TIpHOPUTETHOE TIOAKTIOUEHHE
ompezessiercs [peBbINIaTh 5% B K 06beKTaM HHPPACTPYKTYPHI
CTOpOHAMU Te4yeHe [EPBbIX 5 JIET
OcobeHHOCTH
JIbroTHI 1O HAJIOTY Ha . rOCyZIapCTBEHHOTO KOHTPOJIA
IpU6BUIb OPraHU3aH, (Haz30pa) — COKpAILEHHbIE
ycTaHaBIMBa€Mble CPOKH TIPOBEIEHUsA TIPOBEPOK
3aKOHaMHU CyO'beKTOB PO
Oco6eHHOCTH TPYLOBOTO
JIBroTHI [0 3eMEIbHOMY 3aKOHOJIATETHCTBA —
HaJory, OTCYTCTBHE 0BA3aHHOCTH
ycTaHaBIMBaeMble MOJIyYEeHUs Pa3pelIeHns Ha
aKTaMH [IPUBJIEUEHNE HHOCTPAHHBIX
MYHUIAIQJIUTETOB PaGOTHHKOB
TMonuxkeHHbIe TAPUDEI VipotmenHsie
CTPAXOBBIX B3HOCOB IPAZIOCTPOHTEbHBIE
[IPOLEYPBI — YTBEPIKIECHHE
JIOKYMEHTALIUH 110 IJIAHUPOBKE
TepPUTOPHUU 6e3 MyOITUIHBIX
CIIyIIaHUH
Debevoise
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ITopapox

aKuAM (Z0J1AM) MEXK/TyHAPOIHBIX
XOJIAMHTOBBIX KOMIaHUH (1Ipu
COOJIIO/IEHUY Psi/ia YCIIOBUI)

CraBka 0% 110 HAJIOTy Ha IPUOBLIIb
OpraHU3aIHii B OTHOLIEHUH 0X0Za OT
peanuzanuu akiui / 10J1eld POCCUUCKUX
¥ MHOCTPAHHBIX IOPUANIECKUX JIUII,
TIOJIyYE€HHOTO MEKAyHaPOAHON
XOJIAMHTOBOM KOMIaHuel (IIpu
COOJIIO/IEHUY PsI/ia YCIIOBUI)

MuHUMAJIBHBIH
IpUOOpEeTEHNA HHble MepbI
enxn Cpoxk 00BeEM HaJsiorosble JbroThl
% craryca HOAAEPKKU
HNHBECTUIIUN
pe3ugeHTa
CrenuajbHbIe ITpusneyenne | Cpok 50 MJIH. py6uteit Iepeperucrparus JToX07ibI MEXKAYHAPOTHOM XOJIHHIOBON He mpumeHnMO
aZMUHHCTPATUBHBIE | HHOCTPAHHBIX CyILeCTBOBaHHUSA (penoMuIMIAINA) KOMIIaHUH B BUZI€ IPUOBLIN
paiionsi (0. Pycckmii | wmHBecTHImii CAP He MHOCTPAHHOTO KOHTPOJIMPYeMBIX HHOCTPAHHBIX
1 OKTAGPBCKUIT) OrpaHUYeH IOPU/ITYECKOTO KOMIIAHUI He YUYUTBIBAIOTCA IIPH
(«CAP») snuna B PO oIIpe/ieJIeHNH HAJIOTOBOM 6a3bl HajIora Ha
Cpox feficTBus IpUOBLIIb OPTaHU3ALUH
JIOroBOpA € BHeceHue
HUHBECTOPOM UHBECTOPA B peecTp CraBka 0% I10 HAJIOTy Ha IPUOBLIb
ompesessAercs y4dactHuKOB CAP OpraHu3aIyii B OTHOLIEHUHU AUBHUEH/IOB,
coryialeHneM TIOJTy9€HHBIX MeXK/[yHapOIHOU
MexIy [onaua 3asBKY 1 XOJITUHIOBOM KOMIaHuel (mpu
CTOpPOHAMHU BaKUTIOUEHHE co0JII0IeHNH ps/ia yCIOBUH)
JioroBopa 06
OCyIL[eCTBIEHUN CraBka 5% I10 HaJIOTy Ha IIPHObLIb
JIeATeIbHOCTH B OpraHU3aIMi IIs HHOCTPAHHBIX
KayecTBe yJaCTHHKA | IOPHIMYECKUX JIUI] B OTHOLIEHUN
CAP JUBUJIEH/IOB, TOJIy9aeMbIX UMHU 10

Debevoise
&Plimpton
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ITopsaaox

MuHUMAaJIBHBIN 5
Ieas Cpox o0BpeM TIpHODOPETCHIA HaJjioroBsie JIbrOTHI HVHble Mepbl NOAAEPKKHA
HHBECTHIUHA craryca
pe3ugeHTa
HHaycrpuajibHble CoszpaHue unu He He npumenumo 3axIo4yeHue ¢ MoryT ycTaHaBIUBAaTbHCA Iloppepskka UHBECTOPOB
(IpoMBILLIEHHbIE) MOZIEpHU3ALUA PUMEHKUMO YIIpaBJIAOIIEeH 3aKOHaMU CcyObekToB PO s | (ynpaBisonmx KOMIIaHWiA) TIpH
napku MIPOMBIIILJIEHHOTO KOMIIaHUeH YIIPABJIAIONIUX KOMIIAHUIH U CO3/IaHUU UHIYCTPUAIBHOTO MapKa:
MIPOU3BOZICTBA HH/yCTPUAILHOTO Pe3uIeHTOB
napka JIoroBopa WH/IyCTPUAIBHBIX IAPKOB «  IpeziocTaBieHme cybCHHil U3
apeHzp! v (1) (denepasbHOrO GIOMKETa HA
KyIUIA-TIPOAAXKHU Ipumep: B JIEHUHTPAICKON BO3MeEIIEHUE YACTH 3aTPAT Ha
0GbeKToB . 006JIaCTH - JIBTOTA 110 HAJIOTY YILIATy IPOIEHTOB T10
ITPOMBIIIIEHHON Ha UMYIIECTBO OPTaHU3aIHiA, KpeuTam, MoJIyYeHHbIM B
MH(PACTPYKTYPHI U MOHWKEHHAs! CTaBKa 110 POCCHUCKHX KPEAUTHBIX
(wrmi1) 3eMesTbHBIX HAJIOTy Ha IPUOBLIH OpraHM3aIuax;
y4acTKOB B OpTaHU3aIMH 115
rpanumax YIPaBJIAIONINX KOMIAHUH *  mpezocTaBiieHHE CyOCHAMIA Ha
ﬁ:sl}(’;ipﬁsjf:}ﬁom BO3MEIl[eHHUe 3aTPaT Ha
oCyImecTBNeHMs ITpumep: B Mockse — CO3/1aHKE, MO/IEPHU3ALHUIO U
HOHMKEHHAsI CTaBKa [0 (u11) PEKOHCTPYKIMIO
[IPOMBIIUIEHHOTO
IpOMBBOZCTBA HaJIory Ha H[iI/I6bIJ'Ib 00BEKTOB UH(PPACTPYKTYPHI.
OpraHU3aINi, 3eMEJIBHOMY
HaJIOTy 1 0CBOGOM/IeHHE OT JIOTOTHUTE IbHBIE MePhI
HaJIOTa Ha UMYLIECTBO IS TIO/UIEPIKKH MOTYT
PE3U/IEHTOB yCTaHAB/IMBAThCA 3aKOHAMH
cyopekToB PO
Meps! O/IEPIKKY PE3HUEHTOB
YCTaHABJIMBAIOTCS 3aKOHAMHU
cyopexToB PO
IIpumep: B XabapoBCKOM Kpae —
cyOCcuinK Ha BO3MEILEHUE YaCTH
3aTpaT [0 Z0TOBOPAM JIM3UHTA HA
npuobpereHre 0OHEKTOB
HEZIBUKUMOCTH
[IPOU3BOZCTBEHHOTO HA3HAYEHHSI
Debevoise
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ITopagox

MuHUMAJTbHBIA
npuodpeTeHus HaJsiorossie
IMean Cpoxk o6beM Hnbpie Mepbl NOAAEPKKA
o craryca JBTOTBI
WHBECTUIIUH
pesuaeHTa

IIpoMbInLTIEeHHBIE Peanusanusa He He npumenumo 3akio4yeHne He IToppep>kka HHUITUATOPOB COBMECTHBIX IIPOEKTOB
KJIacTephl y49acTHUKaMU IIPUMEHUMO corsialieHus oo TIPUMEHHUMO (Yy4aCTHHKY IPOMBIIIJIEHHOTO KJIACTEPA, PeaTu3yIoIiye

KJ1acrepa Y4YacTHU B 3aTPAThI HA PEAIN3AIUIO IIPOEKTA) OCYIECTBIIAETCS

COBMECTHBIX TIPOMBIIIJIEHHOHN npsAMo# cyOcunnelt us denepanbHOro 610/pKeTa Ha

IIPOEKTOB B JleATeIbHOCTH KOHKYPCHOH OCHOBe. B yactHOCTH, CyOCHNPYIOTCSA

[eJIAX UMIIOPTO- TIPOMBIIIITIEHHOTO CJIelyIoIIe PacXo/bl:

3aMeleHus KJ1acrepa

*  ViuiaTa IU3WHIOBBIX IUIATEXKEHN 32 IpuodpeTaeMoe
B POCCHUHCKUX OPTaHU3AIUAX 000pyOBaHUE

* VIulaTa IpoLEHTOB 10 KPEAUTAM, II0JIyYEHHBIM B
POCCHICKHX KPEIUTHBIX OopraHu3anusax u BOb.P® B
2015-2018 IT.

+ IIpuobpeTeHre TEXHOJIOTUIECKOH OCHACTKH /IS
o6opyoBaHusA

+ IIpuoGpeTeHre MIPOrpaMMHOrO ObecIeueH s U ero
MopyJen

+ IIpuoGpeTeHue JUIEH3UH HA IPABO II0JIb30BAHUS
MIPOrpaMMHBIM OOecIieueHneM, a TaKKe YCIIyT 0
BBIIIOJTHEHUIO PaboT 10 YCTAHOBKE U HACTPOUKe
IIPOrpaMMHOro obecreyeHus

* PazpaboTka KOHCTPYKTOPCKOM JIOKyMEHTAI[HH,
TEXHOJIOTHH U TEXHOJIOTHYECKUX ITPOLIECCOB

*  3arpaTbl KallUTaJIBHOIO XapakTepa Ha
CTPOHTEJILCTBO U (MJIX) PEKOHCTPYKITHIO
[IPOU3BO/ICTBEHHBIX 3/JaHUH, CTPOEHUH U
COOpY>KeHuM

Debevoise
&Plimpton
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MuHUMAaJIbHBIH ITopapox
easb Cpox 00beM IPUOOpETEHHs CTaTyCca HaJioroBblie JIbIOThHI HHbIE MEePBI HOAAEPKKHA
MHBECTUIUI pe3ueHTa

IIpoMbInLIeHHBbIE Ocy1iecTBiieHne He He npumenumo 3axiioueHue ¢ MoryT ycTaHaBIUBATHCS Ilonep>kka MHBECTOPOB
TeXHOIIapKH JIeSITeJIbHOCTHU B HIPUMEHUMO yIpaBJIAIIeN KOMIaHUeH | 3akoHaMu cyObekToB PP (ynpassIomux KOMIaHUH) Ipu

cdepe TeXHOIIapKa I0roBopa JUIAL yIIPABJIAIONIUX CO3/IaHUU TEXHOIIapKa:

IIPOMBIIIIEHHOTO apeH/1pl B OTHOLIIEHUH KOMIIaHUH U Pe3U/IEHTOB

MIPOUBBO/ICTBA, U MIOMeEIIleHUH TeXHOIIapKa ¢ TEXHOIIAPKOB - mpegmocraBieHue cyGcuauii u3

(wnn) HAy4YHO-
TEeXHUYECKOH
JIeATEIbHOCTH, U
(mn)
MHHOBAIIMOHHOM
JIeATEIbHOCTH B
LIEJIAX OCBOEHUS
MIPOU3BO/ICTBA
IIPOMBIIIITIEHHON
MPOAYKIUU

L[EJTBI0 OCYIIIECTBIIEHIS
BUIOB /IE€SITEJIBHOCTH,
YCTaHOBJIEHHBIX 3aKOHOM
cyopexta PO mwiu camum
TEXHOIIAPKOM

IIpumep: B Mockse —
PEe3UJIEHT B KaUecTBe
OCHOBHOTO BH/Ia
JIesITeJIbHOCTH
OCYILIECTBJIET
9KOHOMUYECKYIO
JIeSITEJIBHOCTbD,
OTHOCSIIYIOCS K HAYYHBIM
HCCIIEIOBAHUAM U
paspaboTkam,
TEXHUYECKUM
HCTBITAHUAM,
HCCIIe/IOBAHUSAM, aHATTU3Y
u cepTudUKaINH,
JIeTeJILHOCTU B 00/1aCTH
uHdOpMaIUU U CBA3H,
obpabaTtpIBaOIIEMY
TIPOU3BOZICTBY

IIpumep: B KemepoBckoit
o6J1acTy — MOHMKEeHHAs
CTaBKa 10 HAJIOTY Ha
pUOBLIb OPraHU3aINH,
0CBODOOKEHUE OT HAJIOTa
Ha UMYIIECTBO
OpraHU3aIui It
VIPABJISAIONINX KOMIIAHUHI
U PEe3H/IEHTOB

IIpumep: B MockBe —
TIOHM>KEHHAs CTaBKa 110
HaJIOTy Ha MPUOBLIH
OpraHu3aIui,
3eMeJIbHOMY HAaJIOTY U
0CBOOOKIEHNE OT HaJIoTra
Ha UMYIIECTBO /IS
MHBECTOPOB

denepanpHOTO OIO/IKETA HA
BO3MeIlleHUE YaCTH 3aTpar Ha
VIUIATY IPOLIEHTOB 110 KPEAIUTaM,
[IOJIyYE€HHBIM B POCCUHCKUX
KPEUTHBIX OPraHU3aIUsAX;

*  IpesocTaBJIeHUE CyOCUINI Ha
BO3MeEILIEHYE 3aTPaT Ha CO3/IaHUE,
MO/IepHU3AIUI0 U (WIn)
PEKOHCTPYKIIHIO 00 BEKTOB
UHQPACTPYKTYPHL.

JlomOTHUTEIbHBIE MEPHI TTOJIEPKKI
MOTYT YCTaHABJIMBATHCS 3aKOHAMU
cyOobexkToB PO

Mepsl noAIep:KKU Pe3UIeHTOB
yCTaHaBJINBAIOTCA 3aKOHAMU
cyobexkToB PO

Ipumep: B Huxeropockoit obaactu
— MPeA0CTaBJIeHNe TOCYAAPCTBEHHBIX
rapanTuii Huxxeropozckoii obacru,
cyOCHUANPOBAHUE YACTH IPOIEHTHON
CTaBKH [0 KPEIUTAM, OKa3aHUe
nHGOPMAIIOHHOH U
OpraHN3aHOHHO-METOJIYECKON
TIOZI/IEPKKI

Debevoise
&Plimpton

18




Ilopapox

MuHUMAaJIBHBIN
npuooOpeTeHus
Ilean Cpox o0BpeM . eraryca HaJjiorossle JIbroTbl HWHble Mepbl NOAAEPKKNA
MHBECTUIIUN
pesuaeHTa
CBOGOAHBIN PazButue Cpoxk 5 MJIH. pyOJieii B 3akioueHue CraBka 0% 110 HaJIOTy Ha OcobeHHOCTH
nopr MeXK/IyHApPOTHOH CYII[ECTBOBAHUS TeueHue NePBhIX 3 corsameHus oo PHUOBLIb OPraHU3aIUH, TOCYZAPCTBEHHOTO KOHTPOJIS
BiaguBoCTOK TOPTOBJIU C CIIB - 70 ner Jer OCYIL[ECTBJIEHUH MOJIeXKAIEMY 324N CIIEHUIO (Haz30pa) — COKpaleHHbIE
(«CIIB») rocy/iapcTBamMu (mo 2085T.) JIesITeJIbHOCTH Ha B deiepaybHbIN GIO/IKET CPOKH IIPOBEZIEHUS IIPOBEPOK
Aspnarcko- OCHOBaHUU
Tuxooxearckoro Cpoxk SAABKH CraBka [10 HAJIOTy Ha Pesxum cBoGOAHOM
pernona KOHKPETHOTO UHBECTOpa HpUOBLIb OPraHU3AIMH, TaMOKEHHOU 30HBI — BBO3UMBIE
corJIallleHusd ¢ MoJjIeKalleMy 3a4HCIIeHUI0 Ha TeppuTtopuio CI1B
CozziaHue ¥ pa3BUTHE HMHBECTOPOM B 610/ KeThI CyOBeKTOB P, HWHOCTPaHHBIE TOBAPHI
TIPOU3BOJICTB, omnpesesnseTcs orpesiesisieTcs: 3aKOHAMU Pa3MealoTCs ¥ UCIIOJIb3YIOTCS
OPUEHTHPOBAHHBIX HA CTOPOHAMH cyObEKTOB U HE MOKET 6e3 yI1aThl TAMOKEHHBIX
Boinyck B CIIB MIPEeBBIIATH 5% B TEUEHHE nonutuH U HC
KOHKYPEHTOCIOCOOHOH MIEPBBIX 5 JIET
B roCy/IapcTBax ITpenocraBieHye 3eMeIbHBIX
A3HaTcko- JIBTOTHI IIO 3eMeJTLHOMY YYaCTKOB B apeHzTy 6e3
Tuxookeanckoro

peruoHa NpOyKINI

HaJIOTy, YCTaHaBJIMBaeMbIe
MYHUIHUIIAJIUTETAMHA

JIBroTHI 10 HAJIOTY HA
HMMYIIECTBO OPTaHU3AIIHH,
yCTaHABJINBaeMble 3aKOHAMU
cy6bpexToB PO

ITonmxeHHbIEe TApUDHBI
CTPaxOBBIX B3HOCOB

TIpOBe/IeHUs TOPTOB

[IpencraBieHye yIpaBiIsionei
KOMITaHUEH NHTepEeCOB
WHBECTOPOB B CyZie

CokpalneHHbIe CDOKU
TIPOBE/IEHUs ITyOJIMIHBIX
CIIYIIIAHUH 110 IPOEKTaM
IUIAHUPOBKHY / MEXKEeBAHUS
TEPPUTOPUH

Debevoise
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3aKOHOMPOEKT 0 npedepeHUUanbHbIX pexumax (1)

e IIpeanosiaraer cos3aanue CO3 B3aMeH psja JIEHCTBYIOIIUX Ha
CETOHSAIIHUHN JIeHb TEPPUTOPHUAIbHBIX PEIKNMOB

e lns mnpuoOpeTeHHs CcTaTyca pe3ujieHTa KOMIIaHUSA  JOJIKHA
3aperucTpupoBarbcA Ha Tepputopur CO3 W IOAIHKCATH COTJIAIlIEeHHE
00 OCyIIeCTBJIEHNHN HHBECTUIINOHHON JeATeTbHOCTU

e CO3 co3maerca Ha 49 JerT 0e3 IIpaBa MOpPOAJIEHHSA HAa OCHOBAaHHUU
riocranoBsieHud IIpasuresbcTBa PO

 Co3manue, MOJepHHM3alMA W PEKOHCTPYKIUA UHHPPACTPYKTYPHI
OCYIIECTBJISIETCS 3a CUET OI0KETOB OIOJIXKETHOU cHCTeMbI PO

e CpOK TOCyJApCTBEHHOU TMOAJIEPKKUA ONpenessaeTci KOHKPETHBIM
corJiallleHueM C UHBECTOPOM, HO HE MO>KET IIPEBbIIIATH 10 JIeT

Debevoise
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3aKOHOMPOEKT 0 npedepeHUUanbHbIX peXxumax (2)

e IIpeaycMOTpeH 3asiBUTEIbHBIN MOPSAJ0K OTOOPA UHBECTOPOB

* Mepbl rocyiapcTBeHHOU MOIEPKKHA NHBECTOPOB:

v

<X X X

AN

Hasiorosele broThl, npeaycMoTpeHHble HasioroBeiM kKoaexkcom P® u 3akoHamMu
cyObeKTOB P®

TamoxeHHBbIE JIBIOThI
I'ocynapcTBeHHbBIE CyOCHU TN
IIpemocraBieHne rocy/IlapcTBEHHBIX TapaHTUU

CokpallleHHbIE CPOKH IIPOBEJEHHs IIPOBEPOK U  HHBIE  0OCOOEHHOCTH
rOCy/IapCTBEHHOT'0 KOHTPOJIA

PexxuM ¢cBOOOTHOU TaMOKEHHOU 30HbBI

HemnpuMeHeHWe K WHBECTOPY BHOBB IIPUHSATBHIX IMOJIOKEHUU 3aKOHOJATEIbCTBA,
YBEJIMUMBAKIINUX HAJOTOBYI0 HArpy3Ky Ha HWHBECTOPA WX YCTaHABJIWBAIOIIUX
pE’KUM 3aIIPETOB U OTPAaHUYEHUH B OTHOIIIEHUU NHBECTUITUOHHOU JeATEIbHOCTU

Debevoise
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Bo3MOXHOCTU KOMOMHaUMKM pa3HbIX
WHBECTULIMOHHbLIX peXxnmoB (1)

* B paMKax OITHOTO MHBECTHUIIMOHHOTO MPOEKTa BO3MOKHO COUYETaHUE
PA3JIUYHBIX MEDP U UHCTPYMEHTOB MOIJIEPKKU

e Cpeniyi BOBMOXKHbBIX BADHAHTOB KOMOMHAITHIA:

v' Baxsmouenne CIIMK pe3sumeHTOM WHAYCTPHUATIBHOTO MAapKa WU
TeXHOIIapKa

v Vuactue wuHBecropa 1o C3IIK B ®abpuke IPOEKTHOTO
¢duHancupoBaHusa BOL.PD

v’ BaxmioueHHe COIJIAIIEHHS O PealH3alldd KOPIOPATHUBHOM
IpOrpaMMbl IIOBBIIIEHUA KOHKYPEHTOCIIOCOOHOCTH B paMKax
WHJyCTPUAIBHOTO IapKa

v' PexxuMbl CBOOOIHOTO mopra «BJaguBOCTOK» U CHEIHAJIBHOIO
aJIMUHUCTPATUBHOI'O paliOHA Ha 0. Pycckuu

Debevoise
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Bo3MOXHOCTU KOMOMHALMM pa3HbIX
WHBECTULIMOHHbLIX PeXMMOB (2)

o 1A mpuMeHeHUs HaIOroBbIX Jbror B pamikax CIIMK 2.0 uHBecTOp HOJIKEeH He
° OBITh OJIHOBDEMEHHO IIoJiyyaTejeM IOAJep:KKA MO0 JIIoOOMYy U3 CJIEAYIOIIUX
WHBECTUIIMOHHBIX PEXXUMOB:
v 033;
v TOC3P;
v\ pEernoHAIbHBIN MHBECTUIINOHHBIN ITPOEKT;
v' cBOOOAHBIN MOPT «B1auBOCTOK»;
v' cBobopHas SKOHOMUYEeCKas 30HAa pecnyoIuKu Kpbsim 5
r. CeBacToI10J1b;
v UHBIE CIIeI[aIbHbIE HAJIOTOBBIE PEKHIMBI.
* Pesugentst TOCOP u 033 He MoOryr OBITh yYaCTHUKAMH PETHUOHAJIbHBIX
WHBECTUIMOHHBIX IPOEKTOB
Debevoise
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DadpuKa IPOEKTHOTO
¢duHaHCHUpOBaHUA

HHBEeCTHUIIHOHHBIN HAJIOTOBBIH
KpeauT

PernoHa/IbHbIHN
HWHBECTHIIUOHHBIN IPOEKT

T'ocymapcrBenHble rapanTuu PO

ILleab npoepammbl: co3gaHme
MeXaHu3Ma IIPOEKTHOIO
(I)I/IHaHCI/IpOBaHI/IH HNHBECTUIITHNOHHBIX
IIPOEKTOB IIOCPEACTBOM
npeziocTaBieHus GUHAHCUPOBAHUA
10 JOTOBOpAM CUHIAUIIUPOBAHHOTO
Kpeaura ¢ IpUMEHEHUEM
CJIEAYIOMINX MEP TOCYIaPCTBEHHOU
MOAZIEPIKKH

* cybcuanu us dpeepaabHOTO
GIo/I;KeTa Ha BO3MeEIIlEHHE
PAacxo/ioB B CBSI3H C
npeaocraBjieHHuEeM KPEOUTOB;

* rocyaapcTBeHHas rapantus PO
10 O0JIMTalfHOHHBIM 3aliMaM,
IIpUBJIEKAa€MbIM
Crernuajan3upoBaHHbIM
00IIeCTBOM ITPOEKTHOTO
¢uHaHCHpOBaHUA.

Hoanaa cmoumocms npoexma: He
MeHee 3 MJIpA. pyOsiei

Loaa cobemeenHbix cpedema
uHgecmopa: He MeHee 20% IOJTHOU
CTOMMOCTH ITPOEKTAa

I[eab uHcmpymenma: u3MeHeHHE
CpOKa yIUIaThl HaJIOTra, IIPpU KOTOPOM
OpraHu3aly IPpU HAITUYUHU
OIpe/ieJIeHHBIX OCHOBaHUH
IpeaocCTaBaAeTCA BO3SMOXXHOCTD B
TeyeHUe OIIPe/IeJIEHHOTO CPOKA U B
OIIpeneIEHHBIX IIpeaeIax
YMEHbIIATh CBOU IJIATEXKU I10 HAJIOTY
C ToCJIelyoniel NO3TATHON YIIJIATON
CYMMBI KpeauTa 1 HAaYNCJIIEHHBIX
IIPOIEHTOB

Cpox: 1-5 et

Hanozu: Hasor Ha MPUOBLITH
OpraHU3aInil, a TAaKKe
pervoHabHbIE U MECTHBIE HAJIOTH

VIHBeCTUIIIOHHBIN IIPOEKT, IEJTBI0
KOTOPOTO AABJIAETCS IIPOU3BOACTBO
TOBapOB, PeasIu3yeMblil Ha
TEepPUTOPUU UCKIIOUUTEIBHO OZHOTO
cyopekra PO win Ha TEppUTOPUH
HECKOJIBKHIX Cy0'beKTOB PO B pamkax
€/IMHOTO TEXHOJIOTUYECKOTO
rporecca

Hanozosble abeombl:

* cTaBKa 0% II0 HAJIOTY HA
TMpUOBLIb OPraHU3AIUH,
TO/I/IeKAIleMy 3a4KUCIIEHHUIO B
(dbenepanbHbBIi OIO/IKET;

* JIBTOTHBIE CTABKHU I10 HAJIOTY Ha
pUOBLIIb OpraHU3aIuH,
yCTaHaBJIMBaeMble CyOBeKTaMu
PO;

* IOHMKEHHBIE CTABKH I10 HAJIOTY
Ha 100bIYY M0JIE3HBIX
HCKOIIa€MBbIX.

Obecnevusaemble 06s3amenvpcmaea:

* kxpeaut BOB.PO®
*  KpEIUT POCCUICKOro HaHKa
*  00JIMTaIlMOHHBIN 3aeM

Ileau npusaeuenusn kpeduma

(3aiima):

*  OCyIIEeCTBJIEHWE OCHOBHOU
TIPOU3BO/ICTBEHHOU
AeATEeJIbHOCTH,

* KaInHuTaJIbHbIE BJIOJKEHHUA,

* IOTalleHVe KpeAUTOB,/3aiiMOB (B
YAaCTH MOTAIIeHHsI OCHOBHOTO
JloJira / BBITLJIATHl HOMUHAJIBHOM
CTOMMOCTH O0JITUTAIil), KpoMe
obecrieyeHHBIX rocrapaHTieit PO.

Cpoxk so3gpama kpeduma
8bINIAMbl HOMUHANALHOL
cmoumocmu obauzayuil): 3-7 JIeT;
HaCTyIIaeT mmocje 1 AHBaps

2022T.
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DadpHuKa IPOEKTHOTO
dbuHAHCUpOBaHMSA

HHBeCTHIMOHHbBINA HAJIOTOBBIN
KpeauT

PernoHajabHbIA
HHBECTHIIHOHHBIN MPOEKT

TocymapcrBenHbIe rapanTiu PO

Loas 3aemmblx cpedcms: He Gosiee
80% 1OTHOM CTOMMOCTH IPOEKTA

Cpox guHaHcuposaHus npoexkma: He
IIpEeBBINIAET 20 JIET

Cpok oxynaemocmu npoexkma: He
IIpeBBINIAET 20 JIET

Ompacnesble Hanpag.ieHus
dunancuposamus:

* obpabaTsIBaroIast
MIPOMBIIIIEHHOCTD

* uHdpacTpyKTypa

¢ CBA3BHU I/IH(i)OpMaHI/IOHHbIe
TEXHOJIOTHUH

* IIPOU3BOJCTBO
BBICOKOTEXHOJIOTUYHOM
MIPOJIyKI[UU U CO3/IaHNE HOBBIX
BUIOB MTHHOBAI[MOHHOH
PO KITUH

* paclIupeHHe 9KCIOPTa TOBApOB U
YCJIYT U Ip.

Ycaosusa npedocmasaeHus:

* IpPOBEJEHHE HAYYHO-
HCCJIE/IOBATEIBCKUX HJTU OTIBITHO-
KOHCTPYKTOPCKHX paboT 60
TEXHHUYECKOTO ITEPEBOOPYKEHIS
COGCTBEHHOTO IIPOU3BO/ICTBA;

* OCyuieCTBJIEeHHE BHeZ[peH‘IECKOfI
WIn HHHOBaHHOHHOfI
AeATEJIbHOCTH

e BBINIOJIHEHHE 0CO00 BAKHOTO
3aKasa 110 COLMaIbHO-
SKOHOMMUYECKOMY Pa3BUTHIO
PErvoHa WK IPeJOCTaBIeHHE
0060 BaXKHBIX YCIIYT HACEJIEHUIO;

*  OCYIIECTBJIEHHE UHBECTHUIIUN B
co3zaHue 00HEKTOB, UMEIOIIHUX
HaMBBICIINH KJ1acC
SHepreTudeckol s deKkTHBHOCTH,
¥ (M1n) MHBIX 00BEKTOB,
TEXHOJIOTUH, UMEIOIIHUX BHICOKYIO
SHepreTuydeckyio 3¢ HeKTUBHOCTD,
B COOTBETCTBUU C IIEPEYHEM,
YTBEPKIEHHBIM [IpaBUTETILCTBOM
PO u np.

YcoBud moslydeHnsA HAJIOTOBBIX
JIbI'OT:

* BKJIIOUEHHE MHBECTOPA B PEECTP
YYACTHUKOB PErHMOHATBHBIX
MHBECTUI[HOHHBIX IIPOEKTOB;
6o

* Iojjaya B HAJIOTOBBIM OpraH
3asABJIEHUA O IPUMEHEHUN
HAJIOTOBBIX JIBTOT 0€3
HEOO0XOAMMOCTH BKJIIOUEHUS
OpraHu3aIuu B peecrp.

Bormpoc 0 Heo6X0IUMOCTH
BKJIIOUEHHUSI HHBECTOPA B PEECTP
YYACTHUKOB PErMOHAIBHBIX
WHBECTUI[UOHHBIX IIPOEKTOB
PEIIaeTcs B 3aBUCUMOCTH OT
cybpexta PO, B koTopoM
pean3yercsi IPOEKT — 3aKOHOM
YCTaHOBJIEH [IEPEYEHD CYOBEKTOR,
JUUISL THBECTOPOB KOTOPBIX HE HYKHO
PETUCTPUPOBATHCS B PEECTPE

0O6vem 2apanmuu no kpedumy (no

nozauleHur0 0CHO8H020 0042a): 10

50% (aKTUUECKH MIPEIOCTABIEHHON
CYMMBI KpeJinTa

Ombop noayuameaeii

OCYII[ECTBJISIETCS /10 15 CEHTSIOPS
2019 T.
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T'ocypapcrBeHHBIE
(oHBI pa3zBUTHA
IPOMBINIJIEHHOCTH

B9b.PO®

Poccuiickuit
SKCIIOPTHHIN EHTP

Poccuiickuii poHpg
MPAMBIX WHBECTHUITUHA

PoHpa pazBUTUA
MOHOTOPOJAOB

IIpemocraBisa0T
(prHaAHCOBYIO TOIEPKKY
cyObEeKTaM JeATeTHHOCTH
B cpepe
MIPOMBIIIIJIEHHOCTH B
J1I060# COOTBETCTBYIOMIEH
3aKOHOJIaTEJILCTBY PO
dopme, B TOM umciie B
dopme:

* 3aMMOB

* TPaHTOB

* B3HOCOB B yCTaBHBIN
KaImuTasu

* (uHAHCOBOU apeH/IbI
(;mn3uHra)

®Pond pazgumus
NPOMbIULAEHHOCTU
(http://frprf.ru/) — cosmau
B 2014 T. IO UHUITHATUBE
MuHnpomTopra

Cdepul punancuposanus:

*  BBICOKME TEXHOJIOTHU 1
nHHOBanuu (6JI0KUYEH,
UHOPACTPYKTypa 11
HOBBIX TEXHOJIOTUH U
T.1.)

* uHppaCTpyKTypa
(TpaHcmopTHAsA U
SHepreTUyecKas
UHQPaACTPYKTYPA,
nHGPACTPYKTYpa JJIs
MPOMBIILIEHHBIX
IJIOLIAMIOK U T.J.)

* MPOMBIIIJIEHHOCTD
BBICOKHX TIEPEIEIOB
(pamuoasIeKTPOHMKA,
mpuOOPOCTPOEHHE,
SHEPTreTUYECKoe
MaIlIMHOCTPOEHUE U
T.1.)

ITomomis B opranusanuu
SKCIOPTHOU
JleATETbHOCTH:

MpaBoBas U
KOHCYJIbTaI[OHHAS
MoJI7IepKKa B chepax
JIOTHCTUKH, TAMOKEHHOTO
aIMUHUCTPHUPOBAHUSI,
ceptuduKanmy,
MaTeHTOBaHU U BO3BpaTa
HAC

IIOMOIIIb B ITIONCKE
HOKyrIaTe]Ieﬁ Ha BHEIITHUX
PBIHKaX

KpeaUTHO-TapaHTUHHAs
TO/IIEP?KKA U COZEUCTBIIE
IIpU CTPaXOBaHUU
SKCIIOPTEPOB

OcHOBHBIE HaIpaBJIEHUA
UHBECTUPDOBAHUA:

*  VYiydineHue KauecTBa
JKU3HU

¢ PazBurtne
nHQPACTPYKTYPHI

¢ TexHoJIOTHUECKOE
pas3BuTHE

* PasButue PETUOHOB

¢ IloBrinmeHue
5 HEKTUBHOCTHU

* HwmMmnoprosaMelieHue u
SKCIOPTHBIN
MOTeHIaI

Popma uHeecmuposaHui.:

y4JacTHe B aKI[MOHEPHOM
kanuTase (10 50%)

CpedHuii cpok
uHgecmuyuil:

5-7 jieT (B OTHOIIIEHHH
nHGPACTPYKTYPHBIX
MIPOEKTOB, PeaTn3yeMBbIX
o mpuHIUNy greenfield —
10-15 JIeT)

Lleav desmenvHocmu:
¢dopmupoBanue
HEOOXOANMBIX YCIOBUH
JIJIA CO3/TaHMsI HOBBIX
pabounx MecCT u
MIPUBJIEYEHUS
WHBECTUIINH B
MoHoropoza P®, a rakxke
Pa3BUTHSA TOPOACKOHN
cpenbl

Dopmbl noddepiicku
UHBECTNMUUUOHHbBLX

npoexkmaos:

» IlpemocraBienue
3alIMOB

*  BxokzeHue B KaluTas
KoMIaHuu (He Gosiee
49%)

Pasmep noddepicku: 10

MJIH. — 1 MJIPJI. pyOJieit

Cpoxk: 510 15 JieT
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I'ocypapcrBeHHBbIE (DOHIBI

Poccuiickuii Poccuiickuii poH, PoHa pazBUTHUA
pasBuTHUA B3BL.PO® - donz = AP
9KCIIOPTHHIN IEHTP IPAMBIX HHBECTHIIUH MOHOTOPOJOB
IPOMBINIJIEHHOCTH
IIpozpammbt OctoegHble hopmbl IIpoexmut: ctpoutenbeTBO | /loas cobcmeeHHbLx

dunancuposarus Pouda:

» IIpoexTsl pa3BuTHA

» CrankocTpoeHuUe

* KowMmiuiekTyonue u3ienus
» Konsepcusa

* JIU3UHTOBBIE IPOEKTHI

* MapxkupoBka JieKapCcTB

* IIpomsBOAUTEBHOCTD
TpyAa

* IludpoBuzanus
IIPOMBIIIIJIEHHOCTH

Jl1s peasin3auy HOBBIX
MIPOMBIIIIJIEHHBIX ITPOEKTOB
TIPEIOCTABJISIOTCS I[eJIEBbIE
3aiiMBbI 110 CTaBKe 1%, 3% u 5%
TO/IOBBIX CPOKOM /IO 7 JIET B
o0beMe OT 5 /10 750 MJTH
py6uteit

dunancuposanus:

* KpenuroBanue

* TapanTum u
TIOPYYUTEIIbCTBA

* Yyactue B yCTaBHOM
KamnuTazie

e (dunancoBasa un
rapaHTHRHAs TO/JIepKKa
SKCIIOPTA

Obwas cmoumocmy
npoexma: 6osiee 1 MJIPA.
pyOuteit

MunumanvHblil COB0KYNHbLLL

pasmep yuacmus BIb:
500 MJIH. py0OJieit

Cpoxk okynaemocmu
npoexkma: 6oJiee 1 roza

IIpoexmul: pEKOHCTPYKLIUA
Hmwxuerypunckoit 'PAC

(CeepasioBckast 0671aCTh)

IIKA/I; coznanue
KpyIHeMIIero Texuonapka
B Poccuu «Pocrex-Cutu»
U TIp.

cpedcme uHsecmopa:
He MeHee 20%

Cpencrea ®oHzia MOTYT
OBITH HAIIPABJIEHBI
TOJIBKO Ha
KaIUTaJIbHbIE
BJIOXKEHUS
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l'ocymapcrBeHHBIE
(¢ oHaBI pa3zBUTHA
IIPOMBIILIEHHOCTH

B9b.PO®

Poccuiickuii
9KCIIOPTHHIN IEHTP

Poccuiickuii iieHTp
IIPAMBIX I/IHBeCTI/IIII/Iﬁ

®oHJ pa3zBUTHUA
MOHOTOPOJIO0OB

IIpoexmut: lllaTTAexkop
(Ipom3BOACTBO
00JINIIOBOYHBIX
MaTepHuasoB s MeOesTn);
Mopepn I'mace
(apXUTEKTYpPHOE CTEKJIO U
3Hepros3¢pGHeKTUBHBIE
CTEKJIOIIAKEThI)

Hoesas unuyuamusa
BIb.P®: rapanTtu

BO3BpaTa aKI[MOHEPHBIX
UHBECTULIAH:

* Ilpenocrasienue
rapaHTHH BO3BpaTa OT
40—50% 710 100%
CyMMBI I/IHBeCTI/IHI/Iﬁ

* Brimiara
KOMITEHCAITUY HJTH
BBIKYII aKITUH
WHBECTOpA 110 3apaHee
COTJIacCOBAaHHOM IieHe B
ciIyJae, eciiy 1o
HMCTEUYEHHH CPOKa
WHBECTKOHTPAKTA Y
HEro He MoJIy4uTcsa 0es3
MTOTEPH IIPOJIATh CBOIO
JTOJTIO B KOMITAHU U

*  Cdepsr:
MIPOMBIIIJIEHHOCTb,
TPaHCIOPTHAA U
ropojickas
UHQPACTPYKTYPHI,
nudpoBas SKOHOMHKA
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KOHTaKTbI

Asiena Kyuep

IapmHep
ankucher@debevoise.com
+7 495 956 3858

Bagum KosioMHUKOB

Opucm
vgkolomnikov@debevoise.com
+7 495 956 3858
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