
OT3bIB

Ha aBropeQepar Al,Iccepraqura IIIayrI4Ha Ceprer BlaAIauupoBl4rIa Ha reMy: xiQqeura

KyrroHHOfr AOXOAHOCTT4 HrroTer{HbIX UeIIHbIX 6yrvrar c ytteToM $altropoe pLICKa))'

rrpeAcTaBnesHofi Ha corrcK aiH]?le yuenofi oTefIeHlI KaHAI4AaTa' 3KOHOMI4T{eCKI',IX l{ayK IIO

oneunanbHocrrr 08.00.10 - <ouHaHCbI, AeHeN(Hoe o6parqeHl4e V KpeAlnT)

ArryturnogTb AI,IccepTaIII4OHHOIo I4ccJIeAoBa14fl' lfiayruna C'B' se BLI3bIBS'er'

COMHeHI4fi. PsrnOr< I4[OTeqHbIX IIeHHbIx 6yvar B Poccuu, c nonpaB:Kofi H€t

O611teer<OnOI!{UqeCKI4e KpII314cbl' pa3BI4BaeTc-fl AOBOnbHO l(UHaMIdr{HO' ,,{annsrfi BUf(

aKTI4B.B I]IupoKo np,,,MeHqeTc-s B ]]a3BIIT'IX 3KoH'MtI4qecK.I4X cI4cTeMaX An,I

crlrMynprpoBaHr4.rr ulorer{Hofo KpeAIrrc)B aHvrfl qepe3 rIoE;bIIIIeHIre 
'ITKBITAIIOCTI4 

rr

o 6 op auue aeMocTrr KarrrrTaJra H a p bIHKe IIII OTeqHbIX KpeAI4T'O I]'

Buecre c TeM pa3yMHOe I4CIOJIb3OBaHI4e I4HCTpyl\4QHTa pesuuaucklpoBaHl{jfi

IITIOTeqHbIX KpeATITOB, KaKoBbIM flBnifl,eTcfl. oeKbrcpl4lTSal+\fl' HeBO3MOXHO 6es

rroHrrMaHrrfl ero pr{cKoB. Kprasuc r4rroreqHbrx AeprIBarI4BoB n CIIIA, pa3pa3l4Br:suitcs' s

cepeAr4He rrpomnofo AecflTl4neTl4f, o60cTpun aKTyaIIbHOCTb K3yr{eHuq pIICKOB

ceKbloprrT a,.Ar\W. B Poccrau B TO BpeMq pbIHOK LIIIOTeqHbI>l II.HH'IX 6yn',rar H.IXOAIIJICT

Ha nepBbrx cTyIIeH flX pa3BVTI4t, rIoToM-\/ AaHHbrfi uncrp'/M:eHT He MoI coopl'rupoBaTb

uuore.rH'u rry3brpb, TeM He MeHee, pr4cKlr AaHHbrx r4HcrpyMeHToB Heo6xoAI'IM:o

u3yqaTb AJ]tfl Tofo' .Iro6rr zs6eNarr lpoj{BneHug noAo6gr,tx 6ole3Hefi pocTa s Po.

oruerz1l, qTo, HecMoTp.fl Ha Ilpo111 e11:1g;uit' Kpql3vo, BeAyuII4e 3KOHOMIIKI4 MI4pa

rrpoAonx(anoT [pIIMeHtTb IInOTeqHbIe IepI4BaTIIBbI An'fl cTLIMynI{poBaHu-s unoTeqHo]lo

KpeAr4TOB a.Hllfl,.Ha ceroAurursufi AeHb AOnf, pesunancutr)oBaHllt KpeAI4TOB C IIOMOIIIbIO

r4floreqHoii ce*rop r4T.3awv s p@ cyuecrBeHHo Hr4x{r3, rreM I] rlepeAoBbl>l crpaHax

(SIIIA, JfeprvraHux). 3ro 3Har{I4r, qro ceKbl'pl4rpn',aI\''fl' 6y4er npoAoDl(alb

peaJrrr3oBElBaTb ceofi II9TSHIIIIaJI pocTa' u I43yqeHue ed pucKoB a(lTyaJlbHo'

Boupoc r3yqeil]|lfl. prIcKoB ceI(bIoplITV3AIJprr4 6yuer pIMeTb v cclIII{aJIbHOe

3HarreHl{e, tro rpafinefi Mepe Ao rrsx iloP'

T4HCTpyMeHTOM IrO TIOBbIIITeHI',IT AOCTy[IHOCTI4

froKa oHa flBJrterct eQSerrneur'trvt

)rlnIrbr, ia ypoBeHb o6ecle'{eHHocrl4



)r(r4rrbeM cpeAHero rpalqaHr4Ha po orcradr or rroKa3arelrefi crpaH c pa3BI4TbIMI4

3KOHOMI4IIC C]KI4MII CI4CTCMAMI{.

Anrop [poBoAr4r O6urupnHfi aHarIvI3 poccuficrcux v :apySexnHx paSor B

o6nacru pr,rcKoB ranore.{HOfi ceKbIo'pI4TV13a!\vrtr, AeIvIOHCTpVlpyfl TeM caMbIM

HeAocrarorrHylo upopa6oraHHocrb upo6reuarr4Klr KorII4tIecrBeHHOro aHaJrvr3a pI4cKoB

po ccufi cr<I4x I4IIoreqHbIX AepIrBarlIBoB'

Hayurrax npo6leuaulKa, pacKpblBaeMaq e pa6ore IUalruuna c'B'' 3aKIIIOqaercf B

ror{cKe o6ocnoeaHHoro 6wtagca MeNqy prrcKaMrr I4Hcrp)/MeHTa 14 Qro AoxoAt{ocrl'Io'

Heo6xoar{Mocrb 3TOIO [Ot4CKa o6ycnoueHa rrorpe6soc*rc BCex yqacrHuKoB pbrHKa --

r4HBecTopoB, opuIIIHaTopoB tI peryllttTopa n4euru(rulll4poBarb' I43Mep'f,Tb tr

ynpaBnf,Tb pr4cKaMu. Eananc A.X'AHOC'II' 14 pLICKOB O6rOC[eqI4Bae't pOcT CIlpOca Hir

rrHcTpyMeH.fbl tr cra6nnilroe pa3Bz4'tVre pbIHKa' B 'I6nl 3aI4HTepecoBaH6I BCe ero

yqacrHl4K u. [ttx llHBecropa 3ro Bo3Mo)KHocTb llqBepcucpz'UnpoBaTb csofi uoprQelr''

Anfl opI4fHHaTOpa pa3BI{BaTb HOBOe
(luzveca, Anq Perynsropa

rIo3BOnfloxlee rlpoBoAI4Tb
cra6unlnoe pa3BI4TI{e QrauaHconoil

crl4Mynl{py rcuyrc xfl4nlrnlHyro ronI4rI4K)/'

TeoprerzuecKafl 3HaqHMOCTb pa6oru 3aKJIIOqaeT'ctt B qAAIJII{q?HI/.kI MOAenII

ap6nrpaxHoro qeuoo6pa3oBaHHq aKTHBOB IIpI4MeHI4TeJIbHO K HOBOMy I4HCTp'FMeHTy -

o6luraqun c HrroTer{HbIM noKpbITI4eM. floNuauo 3TOIO' aBTOp cocTaBJL[eT TZIK

Ha3brBaeM)/IO (KapTy pI4CKOB))' I.Ae) cHcTeMaTU3UpyIoTCq cyilIecTByloul4e IIa

ceroAHsrusufr AeHb pracr-Qar<ropbl I4[oreqHblx 6yuar' Fa6ora raKxe OoAepxl{r

uHrepecnn,tfr c ToqKI4 3peHIIt Teopl4l4 BbIBoI( o uee$rferu4BHocTl4 Suuauconoro

r4Hx(I4HI4pvlHra na poccuilcKoM pbIHKe'

flparruuecKa-rr 3HaIII4MOCTI I4CCIIeAOB AHhIA;3aKIIOqaeTOt B IIOOTpoeHlIe MeTOAIII(I4

onpeAeneHuq onruuanHrofi c TorIKI4 3peHuf, Bo3HaIpaxAeHIIf 3a pIICK IIHBeCTOpa

rcyuouuoi AoxoAHocTrr o6nzraqzu c urIoTerII{bIM noKpbITI4eM, a TaKX{e MeTOAIIKII

cHr{x(eHrrfl cror4Mocru pe$raHaHcrlpoB alvrfl.r4roreqHblx KpeAI4ToB, Koropa-fi Moxer 6urr

rrpr4MeHeHa oprrrrrHaropaMr4 r4rrorelrHbrK rleHHbrx 6ylr,lar' o6e r'rerolll4Kl4 anpo6rapoBallbl

Ha pearlblltblx AaHHbIX.

HarlpaBneHI{e

CI4CTEMbI,



C roltKl4 3peHuq Hayr{Hofi HoBI'I3HII ueHHocrb PaSorbI 3aKJlloqaercq B

cr4creMar k''urrv puc -sarropoB poccnficrcux o6nuraqrafi c Lr[oreqFrblM rIoKpbITrreM'

paapa6orKe rroAXOAa K I,IX KOJII{qecTseHHOii OIIeHKe r',r nrrpa6o'IKe MeTOAIIK npvMelJelJnfl

3TOfo rIoAXO,[a I4HBeCTOpOM I4 Oplrrl4HaropoM'

B xolte rrccJIeAOB ailllfl. coI{cKaTeJIb IIOCneAoBoTeJIbH'O peuaeT IIOCTaB'lIeHHbIe

3a*aqrrr4 AOCTr{raer KoHeqnofi rlenu, crp.yKTypHo 14 JrOrI4rrHo rroAXOAr4T K r43JIC)X.HI4IO

MaTepr4anoB rrccJleAoBaHu-fl. BHno4H, COAepx{aIqvecfl'B plccneAoBa:F'r4kr', o6ocgonanrr'

Kar< yxe 6ulo oTMeLIeHO, AUCCepT aI.|I4fl' IIpeAcTaBJItef' uHTepec Anf, yqaoTHUKOB

pbIHKa I'IOT.TIHbIX II.HHbIX 6yuar: I4HB..IOpOB lI opuII4HaTopoB' Ta'ixe pa6oril Mox(eT'

6rrrrI,IHTep|ecHapelyn,fiTopy'nocKollbKyHaocHoBellpejAJloxerrrrofiMOIeJII4MOXHC)

orreHI,ITb, rrMeer nrr Mecro cl4creMHaf flepeolreHKa crol4Mtocrl4 aKTI4B.B - tIpI'I3Ha[i

Hapacraroxrero Sznauconoro rly36lp{'

Peaylrrarrr I4ccneAoB ail:llfl, 6rrnn ony6lmroBaHbl B V|\^aHldflx,

peKoMeHAOlBaHHbrx Anf, 3axII4TbI B AITCCepTauI4OHHOM COBeTe Mfy ilo cneul4a'JlbHocTl4

08.00.10 Oanancbl, AeHexnoe oSpanIeHIIe I'I KpeAI4T, a Tal(x:e B XypHanax' BXOAflUII4X B

repeqeHb u;zSauuitr,peKoMeHAOBaHHbIX IIAK upra Mrnuo6pHayrra POCCut't' lly6nuraqun

BpeIIeH3I4]]yeMbIXHayI{HbIXv3lLa|H]Z.tflxIIoATBepxAaIoTA0cToBepHocTbnoIyqeHHbIX

pe3ynbrarclB. Pe:ylilarrt pa6orH raKnte 6rtlu arylo6upoBaHbl HA HayqHO-

[p aKTHrIec]KI4x roHQePeuqlrflx'

AOCTaTOqHO OCBeIqeHa TeMa BlrtlflHl1lfl'

pr4cK I{rIororIHbIX IIeHHrIX. flpta 3ToM

B KaqecTBe 3aMeqaHru xoTeJIOCb 6H OTMeTI4Tb, qTO B aeropesepare He

S rarcropa BoJIarIrJIb ucrcrl4 rIpolqeHTHbIX craBoK rla

B ocHoBHoM TeKcre Aaccepraqlll4 AaHHHfi aHanus

upoBoAr4TCS B naparpas e 2.2.3. Me:x4y TeM' BbIBO'I O TOM' IITO IIOBbIIIIeHHIIfl

Borrarr,rJrb.rocrb npoueHTHbrx craBoK He qBr-f,erc-s pncr-QaxropoM

n[oTeIIHbIMIIoKpbITIIeM,flBIIfleTcfl.AocTaToqHoI4HTepecHbIM|4elo

ocBerl4Tb rr aeroPe$epare.

co6pauunx B xoAe I4ccJIeAoBaHVfl

pa6oru ilo 3roMY HarIPaBneHI4Io'

o6lr,Iraqnfi c

crreAoBaJro eiu

Tarxe B aBTope$epar MOXHO 6Srlo 6rt nrlroql4Tb OIIVCaTeJIbHyIO CrarIIcTI',IKy

AarJHbIX, qlo6rt npoAeMoHoTpl4poBarb pe3ynblar

Halpunaep, crarl'IorlaKy ocHoBHbIX flirpaMerpoB



oAenoK (pucliQagopon) IIo Kpy1lHefiuruu opI4II4HaropaM u IIeSO1tt'IIIgfi KOMMeHTapI4il

K HEI4.

Buecre c TeM, yKa3aHHbIe 3aMeqalll{fl He yMaJtflIOT 3HatIlaMocTI4

Ar40cepTaur,lc)HHofo rrccneAoB ail]llfl,. ,\ailuan pa6oril [peAc'IaBILgeT CO6Ofi

caMocroflTerbHoe, 3aKOHrIeHHOe HayrIHo(3 rICCneAoB AHr4e 14 orBer{aer TpeSoI}aHI4flM'

ycTaHOBneHIIbIM MocroecKuN{ focyAapcTBeHHbIM VuueepcuTeToM I4MeHIlt M'B'

JloNlonocoset. Co4epxauue AI4ccepTaIIVla cOoTBeTcTByeT rlacnopTy c''eqllaJlbHocTl4

08.00.10 - <@raHaHcbl, AeHexHoe o6pauleuue pI KpeAI4r)'

Tarur,r o6pa:ou, lllayruu cepreii BlaAI4rr'lrapoBl4tt 3acnyxllBaer IIpI4OBOeHI4'

yqeHofr cTeneHI4 KaHAI4AaTa 3K9HOMI4rI9gKI4X HayK IIO cIIeqI4aJIbHoCTI4 08'00'10

((O I4HaH cbl, AeHexHoe o6p alrleHrre PI Kp eArrr>)'

KanAnAar SKoHoMI4rIecKIrx HayK'

3 auecruren b reHep aJrbHoIO AI,Ip eKTop a II o p a3B TITLIIO ol43Hec a

OOO <AenenouepcKafl KoMIIaHI{x <Hofiuapr>

BECHOB CKIAi1r Aner<cefi lOPrenuu

Konrarrnble AaHHbIe:

rerl.: +7 (903) 771-42-12, e-mail: alex'vesn@gmail'com

KanluAarc Ka.g AI{c cepralllrfl 3 alrluxleHa lro c[eIII4iuIbHocrI'I :

08.00.10 - <@uHaHcbI' AeHexHoe o6paneul4e I4 KpeAI4r)

A.qpec Mecra Pa6orrr:
l2l083,fopoA MOcrna, ynuqa 8 Mapra, AOvr 1, crpoeHl4e 12,3rax 4, t<ouuatal 5'

oSuc 7
ob o ( AEIS Erro rlEp CKA,q KO M;1 AH)W5 ( H O 14MAP K ))

Ter. : +l gO S1 215-02-07; e-mail: info@neumark'ru

lloAuucr corpyAHI'IKa ivtepn R' Be*roscKoro
OO O (TE BEJIOIIEPCKA-fl KOM|I AIH-.I4A (HOI'
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