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Ha aBropeoepar Ar4oceprarlun l[IayrvHa ceprea BlaAuunpoBllqa Ha reMy: <ouenra

rynoHuofi ,[oXoAHocTI4 ]IIIoTeqHbIX IISHH6IX 6yvrar c yr{eroM Qanropon pqcKa))"

npeAcraBleunofi Ha coqcKaHr4e yuenofi rcTerr€Hll KaHAI4AaTir gKoHoMl{qecKux HayK rlcl

cnequallbFlocrtl 08.00.10 - <OraHaHcbI' AeHe)Goe o6parqeuule 14 KpeAI'IT))

ArryiurHocTb H36paHHofi reurt AI4ccepTaULIoHHorO I4cciIeAOBaHI4fl IJ[Iayruuit

C.B. Aocrauor{Ho BbrcoKa, [ocKoJrbKy yqer pI4cKoB ceK]broplarv3ar\vrvr c Uenbro oIIeHKIT

r(ynoHHofi i(oxoAHocrra IrI[p Heo6XoAI4M Ant pasBvrT4fl' pbIHKa uIOTer{HbIx UeHHbD(

6yvrar. trililore.rHbre rleHHbre 6yuarz - oruocureJlbHo HoBbIfi I4HcrpyMeHT c Aocraror{Ho

cnoxHofi c'rpyKTypofi pncroB, rroHI4MaH.I4e I{ MOAenI4pOBaIII4e KOTOpbIX ConpflxeHo c

BbrcoKr4Mtr, 3aqacTylo 3anpeTI4TeJIbHbIMI4' I43AepxKaMiLI Anq IIOTeHUt{uLnbHbLK

rrHBecToppn. IIpe4JIoXeHHbIfi noAxoA rrpll3BaH AaTb oTt{OcuTenbHo npocTofi z' toqsst.fi

cfloco6 gueHKrr pr4cKoB, roroprrfi Moxer 6rtrr I4orIoJIb3oBaH IxI'lpoKLIM Kpyrol{

r4HBeCTOprCB. Pe3ynbraToM Harvrtlr4g, TaKOfO TIOAXOAa MOXer crarb npl4BneqeHrle HoBbIX

LrHBecTopou Ha pbrHoK o6lurauufi c I4IIOTeTIHbIM IrOKpbITI4eM, pocT o6reNaoe

ceKblopr41.v3ar\vLr4) rroBbrrrreHne nI4KBI4lIHocrI,I 14 ycnopelF{Ire o6opora KaIII,ITzrlIa B

r4rroreqHoM ceKTope n, cJreAoBareJrbHo, rroBbrrrreHrre AocrylrHocrH xi4Jlbfl' Anfl rpaxAaH

P@. B Kror{errHoM r4Tore, Lr3yqeHr4e pr4rcKoB CeKbrcpl4tTl]4.3zrlJJr4Ll I4MeeT CyIqecTBeHHOe

coqr4aJlbH oe 3HaqeHI4e.

B l,eHTpe BHv1p71aHvrfl. Ar4ccepraHTa HaxoAl4Tcf, rtpo6neMa Korur{eorBeHHCrfr

orreHKr4 plrcKoB r{[orer{Hofi ceKbropktr r43ar\krrr Arr.r pacqdra clpaBeAnl4Bofi c roql(]I4

3peH1ar trHBecropa craBKr,r KynoHHofi AoxoAHocln, yrrlrrblBauqefr Bo3Harpa)I(AeHI4e :la

pr,rcK. An'rop aHuurr43upyer r4Meroqr4.ec{ noAXoAbI 3apy6exHblx v poccllilcKllx

nccneAoBarenefi K orIeHKe pLrcKoEr ceKbropllTrtital!.r4vr. Ha ocHoBe aHalr43a

TeoperurrecKux r4ccneAoB auuit 14 rrpaKTr{Kr4 poccnficrofi ceKblopl4Tr43a\ult

$opuzpyercx aKTy€urbHaq Kapra prlcKoB. AHarvs 3Mlrl4pllqecKI'IX LtccJIeAoBalntrit

rro3BoJrlrJr rcor,rcK&Tenro oilpeAeJrnrb Hal,I{5onee ollTl4MzutbHrtfi c yu€ron orpaHxHesufi no

AocrynHocTr4 AaHHbrx noAXoA Ant KoJII4qecTBeHHoft oIIeHKI'I pncr<-$ar<TopoB vI I'IX

BKnaAa e c,6qufi pucK ktrroreqHblx 6yuar'



OrAelluo crol4T orMerl4rb rlp'|oBeAeHHyro pa6ory no c6opy AaHHIIX

orHocuTeJrbr{o cAenoK HroreirHofi cerulopvrrvr3a\vpr, Korol)ble no3BonI4nI,I l]poBecrl4

KpynHoe KoJrurqecrBeHHoe HccneAoBaHue ceKbropr4rv3arJ,nu poccraficr<Itx oprlruHaropoB,

BKnroqaroure)e r4cropr{ro cAeJroK 3a nepBbre Aecqrb ner cylqecrBoBaHl{t poc<:ui,tcKl4x

HiloreqHbrx rleHHbrx 6yvrar.

B uccneAoBaHnu [layrrana C.I]. [poBeAeH He roJIbKo aHalrv3 pI,IcKoEl

ceKbropr4Tvr3ar\w, Ho r{ [peAJroxeHa MeTOAr4Ka I4cIIOJIb3OBaHVfl, MOAenU OIIeHKIZ pI4CKOEI

ocHoBHbrMLr yqacrHr4KaMr4 pbrHKa: r,rHBeoropaMpr rr oprrrl4HilTopaMl4. fur vnnecropoEr

KIIOr{€BbIM napaMeTpoM qBlqeT0t CTaBK.a AOXOAHOCTI4, KOIOpaq AOnXHO }9ILITbIB8TI,

nce Sarropbr plrcKa. llpe4noxeHHar MoAeJrb orleHl4Baer AaHtiIbIe Qarroprr I4 Ltx BKJIaA B

o6rqyro AoxoAHocrb, TaKHM o6pasovr, ilpeAocraBlrflfl opI4eHTI4p no AoxoAHocrLI Antt

r4HBecropa. [ls opr4rrrHaropa MoAeJrb rrpeAcraBJller co6ofi rrHcrpyMeHT rro

yrrpaBneHuro prrcKaMrl ceKbropr4Tr43arlrarz. OpraruHarop Mo;Ker npoBecrl4 cqeuapurtii

alalv3 B 3urBr,rclrMocrr4 or ycnoBuit, s r(oropblx 6y4er IIpoxoAI4Tb ceKblopr4ltv3a\r4fl.

fannufi iloAXoA npeArronaraer aKrr4BHo no:4eficrBl4e H€I pucr-$arcropbl, tKoropble

HaxoAf,Tcr rroA KoHTponeM opr4flrHaTopa. LI a4ailTvlpoBaTbct K TeM v3 Hvlx) Ha lKoTopbre

oH BJrr,rflTlb He Moxer. Taruu o6pasou, y opl4rnHaropa [o-rBr.lerc.f, HHcrpyMeH:r

c H r4xe Hr4r c;Tor4M ocrn p e Q r,rH aH c I{p o B aHr4 fl. II TIOTeTIHOTO UOpr0elr.

Vqz.rslnaq BbIIrIeI43JIoxeHHoe, MoxHo KoHcrarllpoBarb, r{To Ilenlb

Auccepraqr4oHHofo HccneAoBalr4s 6rua Aocrl4rHyra, a coorBercrByloull4e eli saAaqtl

BbrrroJlHeHbr, r{To, B cBoro oqepeAb, o6ecne.{uno HayqHyro HcrB[r3Hy.

AocronncrBaMu AaHHofo I4ccneAoBaHvfl tBJrxrcTc.fl, Bo-IrepBbIX, ero o[opa Hia

peanbHbre AaHHbre, LI, Bo-BTOpbrx, efo AocTaToqHO BblcoKat cTeIIeHb IIpI4MeHAI\{OCTI4 HA

npaKrr4Ke. Ha nacrosIr1nfi MoMeHT 6oruurzncrno HrccJI€AoBa:nuit B o6lacru

ynpaBneHr4rr plrcKaMr4 ceKbppr{T:a3ar\r4lr Hoc.sr cKopee reoperl4qecr<vfi xapaKTeF).

faHHoe r,rcoJreAoBaHr4e r4Meer rrrr4poKyro 3Mnr4pl,IqecKylo 6azy u coAepxur IIpuMepr,I

pacvdron, ocHoBaHHbrx Ha AaHHbrx no peanbHo rrpol43o[reAilrl4M cAenKaM.

Buper6oraHHafl MeroAuKa onpeileneHr4q orrrl4M€ulbHoro 6'arrartca pucKa tn

AoxoAHocru aupo6zpoBaHa Ha recroBofi no4nrt6opxe. MeroAura cI'{IDKeHLITI

r4rroreqFrbrx KpeAI,IToB oprlrl4HaropoM anpoeirapoBaHacror4Mocru peSzu aHaupoBaHr4r



rnfl 9 6auKoe - KpynHefiurux oplrrr4HarropoB LlrIoreqHbIX IIeHHbIx 6ylrar s Poccuu.

Peaylrrar.sr r4ccneAoBaHkrfl. TaK)Ke anpo6rapoBaHbl H.a HayqHo-[paKTI4qecKI4x

KOHQepeHUI{tX.

Pa6<t'la pa3Br4Baer reopurc ap6urp,axHoro qenoo6pa3oBaHl4q rIpI4MeHI,IT'enbHo I(

HoBoMy KJrstccy r4HcrpyMeHToB: r4rrorer{FrbrM IIeHHbIu 6yvrarau. 3aclyrofi coHcKarenJl

flBrrrercfl cprcreMarvrga\vfl. $arropon pncKa r4rrorer{Hblx IIeTIHbIX 6yuar e pocr:uficKot\{

KoHTeKcTe, r{To IrO3BoJrLtJIo rIOcTpOI4Tb TrSopeTHrIeCKI4 O6oCHosaHHyrO, coCTotTeJIbHyK)

MoAenb otIr3HKr4 pLrcKoB. Taruu o6pas,ovr, I4ccJIeAoBaHrle rlMeer reoperl'IqecKylo v

npaKTl4qecK yro 3Har{I,IMOCTb.

[ucc,eprarlr4f Moxer rrpeAcraBn-f,:rb r4HTepec Ant re)KyuIpIX I4 rIoreHU]aalIbHbIlK

zHBecropoEr B o6luraqraz c r4lroreqFIrIM rroKpbITI4eM, rlocKonbKy pnclo4 3TI4;K

rrHcrpyMeHroB Hoc.rrr KoMrrJreKc:e:rrit u croxnuft xapaKTep. CyrUecrByrcIque MoAeJIl[{

oueHKr4 cror,lMocrl4 r4Irvr AoxoAHocrl4 I,IrIoreqHbIX 6yrvrar orHocrlTeJlbHo cJlioxHbl B

r4cnoJrb3oBatHnr4 u rpe6yrOT IIpI4MeHeHI4:fl IIpOABI4HyTOTO MaTeMaTI'lqeCKOrO aIIIIapaTa'

llpe4noxeunrrfi noAXoA o6laAaer orHool4Telrnofi [pocrol]ofi u srtcorofi to'tttocrbK),

qro noATBepxAaercr pe3yJrbrarbr oIIeHKI4 MoAenu Ha recrorlofi uoAelt6opre'

OcHqeHtre BbrBoAbr r4 peKoMeHAa.rIrrI4 HaIITJII,I orpaN(eHue B qerblpex uayuurtx

crarbflx, rcny6luroBaHHblx B t434anrurflx, peKoMeHAoIlaHHbIX l.nfl 3aIIII{TbI B

Ar4cceprarlrroHHoM coBere MfV uo cilequ€urbHocrl4 08.0t0.10 @uuanclt' .AeHexHoe

o6paqenuer vr KpeAr4T, a rarcKe B x(ypHaJlax, BXoAqnI4x B neperreHb wzgauuit,

peKoMeHAoBaHHbrx BAK ilpll Mr,l.Ho6pHayKla Poccrl,tn, tlro noArllepxAaer

AocToBepfrocrb [olyrIeHHbIX pe3ynbTa'roB I4ccJreAoBaHr4fl,. B IIeJIoM, llccneAoBanme

I,I3JIOXCHO JIOfI4I{HO, CTPYKTYPHO VI NOCJICAOBATCJIbHO, A CfO BbIBOAbI SBJHIOTCq B

.[ocrarorrnofi creuenu o6ocHoBaHHbIMrr.

B raqecrBe 3aMeqasufi tvtoxHo orlvlerl4Tb cneAyloqee:

I B arrope$epare HeAocraloqHo rroJrHo rIpeAcraBJIeHbI crarucrl4rlecKile

AaHHbIe, XapaKTepI43yrcIIII4e nu6opry cAenoK utlore'{Hoft

corpaqdnua.a ra6luqaceKblopl4Tpr3a\rtlr, Hanpulvlep, oTcyTcTByeT'

orLI c aTe JrbHbIX QT aTr4CTVlK I aHHbIX ;



2.

3.

He npzneAeHbr pe3ynbrarrr pacudroB Iro sKolt{oMerpl4qecKuM MoAerqM:

3Har{eHue crarl4crI4K I,I pe3yJlbraroB rlpoBepoK KaqecTBa MoAenefi.

B raqecrBe 3JreMeHTa HoBr43Hbr yKa3aHa yHI{KaJrbHat aBTopcKat MeroALIKil

c6opa AaHHIIX o pl4cK-OaKropax KynoHHOil AoxoAHocrl'{ I4UD (c. l)

aBrope$epara, rryHKr 2 sonugHrr). I1o4 orlpeAeneHl4e HayqHofr HOBI43HE,I

Aanurtfi IIyHKT IIoAXoAIIT BecbMa ycJIoBHo, H I] aBTopeQepare crozlo 6r,t

yHLTKaJIbH ocrb Mero A'z'K:n rrponllcarr 6olee Aeril-ll bHo.

4. Ha c. 24 anrope$epra yKut3brBaercq, rITo B Ar{ccepraIII4oHHoIvI

r4ccJreAoBaHkrpr [poBoAr4Tcr gMrrnpr4qecKoe o6ocnosaHl4e rlpe.4floJtoxeHl4tl,

rrro ((B 14lF 4ranepcu0r4\?a\krs, cuequQraqeoKux prrcKoB npI4BoAl4T K

yBenr4rreHr4ro KoHrleHrparlu?t cl{creMaTuqecKoron. llp" 3roM uHQopMaIII4t

06 orIeHKe Qarropa cucreMarl{rlecKoro pl4cl{:a (MRP) B aBropeQepare

OTCVTCTBYCT.

5. Ha c. 26 asrope$epara corrcKarenb npeAnalaer Anq nporHo3upoBaHl4q

pbrHoqHblx cTaBoK lIcIOJIb3oBaTb MoAenu Knacca ARINIA vlr'pr

r4crroJlb3oBaTb cpeAHee 3HierleHlle 3a KaKofi-[I46o [epl4oA. OAnaro Ha

npaKTr4Ke AaHHbre MoAenI4 npaKTI'rqecKI4 He I4Cnonb3ytoTct, Ilrf,cKoJlbxy

cyqecrBeHHo rrpor4rpbrBaror B rrporHosHofi cnoco6Hocrl4 6onee oJIo)I(HbIM

M OAen_fl M, H arrp rrMep, 4nyx$ arropn ofi MoAen r,r Xa-rrn a- Y airr a.

6, Anrop yKa3brBaer, qro (Bce Ha6nroAeHLIfl reorosofi noAsrt6opKu nollanl4 B

nepecerreHr4e 95% AoBepr4TeJrbHbIX I4HTepB€LIIoB MoAenu rpe6yeu0il

AoxoAHocTtI uHBecTopa I4 M oAenu pl4cK-QaKrolpoB opIrIVHaTopa), O.4Haro,

yr{r4TblBaf I{ caMocTo.rrTeJlbEroe 3aMer{aHl4e AI4COepTaHTa o tIIupIIHe AaHHOllo

AoBepI4TeJIbHoro I4HTepBaJIa, 6ulo 6rt uHrepecHee nocMorpellb Ha ro'

KaKofi [porIeHT cAenoK recrosofi rroABbl6opK]n roniil B I4HrepB:]n MexAy

craBKofi LrHBecropa 14 craBx:ofi opuruHaropa, nocKonbKy Aannrrfi I'IHTepBirn

BbrrrtqAur 6oree qenecoo6p€BHblM.

lBvrecre c

AlrccepTauI4oHHofo

TeM, yKa3aHHblte 3aMeqaHl,lq He

r,rccJleAoBalnkrfl,. [auuat pa6ora

yM€LrrrIoT 3HiaqrrMoQ:fll

rrpeAcraBJrf,er co6ofi

caMocroureJrbHoe, 3aKoHqeHHoe Hayr{Hoe nccileAoBaHl4e v oTBer{aeT rpe6ionanplflM,



ycraHoBneHHbrM Mocxoncr<uvr focy4apcrBeHHbIM VHunepcrareroM I4MeH14 M.B-

JlouoHocqna. Co4epxaHrae Alrccepralll4tl4 coorBercrByer nacnopry c[eql{aJlbHocrl{

08.00.10 --<OuHaHcbI, AeHexHoe o6paq,lHue I4 KpeAI4r).

05.06.2019

rpyloBux oTHoureHntl ( |(aApoE0r0 ylera

N taAporofr 3(cnepTx3bl

l-lpr,rnenuxa T.C.

Tarcuu o5pasovr, L[ayrun Ceprefi BlaAuvtzpoBuq 3acnyxnBaer rIpI4icBoeHI'Ii[

yqeHofi crerreHr4 Ka:n1nrara oKoHoMrIeecKHX HayK rlo c[eq]IaJlbHocrl{ 08,00.10

<<@usancbl, .{eHoxnoe o6palrleHl{e LI Kpe,{HT)).

Eo:uHa A.nuca Hurcolaenna,
KauAr,rAar :rKoHoMI{qecKI4x HayK,

Pyroeo,4urenb Hanp aBre:evrfl. OrAena oII(3HKH 6usHeca

r aKruBonr IIAO C6ep6aur

Kourarrs bne .IIaHHbIe :

rerr. : 7 (9 63 )7 89- 5 5 -3 0 ; e-mail : alise 1 9 1 9 @marl.ru
KanAzAalcKaf, Al4ccepraul4q 3ailII4IIreHa [o cneIII4aJIb

08.00.10 -- OunaHcbl, AeHe)KHoe o6parqeHl4e LI Kpe

A4pec Mec'ra pa6oru:
117997,Paocr4s. Mocrea, yn. Banranona, .4. 19,

|IAO C 6 ep 5 anr, [unuzuon <Kp e4urHbl (] rpoAylfl bI

Ter.: +7 495 665-56-00.


